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1. BBepeHue

NHBecTuunu ansa rocciayxawmx



1. BBepeHue
BctynurenbHoe cnoso

9KOHOMMUKA
MOCKBDbI

BykneT npusBaH pacckasaTb rocyaapCcTBEHHbIM M MyHULMMNANbHbBIM
Cny>xalwmMm (ganee — roccny>xalimm) O BO3MOXXHOCTAX
MHBECTUPOBAHMSA U NONyYeHNA 4ONONHUTENbHOIro oXo4a

6e3 HapyLeHWN 3aKOHOAaTEsIbCTBA, @ TakXe 06 OCHOBHbIX
npaBunax AekNapupoBaHMs 4aHHOro OX04a

= [laHHble MaTepuasibl He ABNIAIOTCA 3aMEHOM
MeToAMNYECKUX peKoMeHaaumMm MumnHmncrtepcTea
Tpyaa v coumanbHom 3awmnTbl Poccuinckon Pepepaunm
O NpeacTaBfIEHNM CBEAEHUM O OXOAaX, pacxodax,
06 nmyLlecTBe 1 ob6a3aTesIbCTBax MMYLLECTBEHHOMO
XapakTepa M 3anoSIHEHMM COOTBETCTBYOLWEN GOPMbI
CrMpaBKM O/ UCMOSb30BaHWSA B XO4e AeK/TapaLOHHOMN
KaMMaHuu.

= [Ipn BO3HUKHOBEHWM BOMPOCOB O BO3MOXXHOM
KOHPIMKTE MHTEPEeCOB HEOOX0AMMO 0bpalLaTbCs
B NpoduibHOE NogpasaeneHne opraHmsanmm,
OTBETCTBEHHOE 33 Pa3bsACHEHME NOJTOXKEHUN
3aKOHOJAaTesIbCTBa B YaCTU MPa)aaHCKOM CryXK6bl,
nnu B KoMmccumio no cobnogeHmnto TpeboBaHmi
K C/Ty>K€OHOMY MOBEAEHUIO FOCCY>XXaLLMX U
yperynmpoBaHunto KOHGIMKTa MHTEPECOB.

»  [JlemapTaMeHT 93KOHOMMYECKOU NOSTIUTUKU U Pa3BUTUS
ropoga MocKBbl He HECET OTBETCTBEHHOCTM
3a pacnpocTpaHeHne CBeAEHNIN, HE COOTBETCTBYHOLLMX
COAEPXXaHUIO MaTepmana.

= Pa3bacHeHMsa 1 CCbIsIKM Ha 3aKOHOAaTEeJIbCTBO,

npuBeneHHbIe B JaHHOM MaTepuane, akTyasbHbl
no coctosaHuto Ha 30.06.2025.




1. BBepeHue
NMpo6bnemaTtuka

9KOHOMMUKA
MOCKBDbI

[occnyxallne, Kak NpaBusIo, 3HaAOT TOMbKO O 3anpeTax u
OorpaHUUYEHUAX rOCCyXK6bl:

3anpeweHo*:

YyacTBOBaTh B yripaBJ1€eHNA KOMMepreCKOVI

%> | 1nun HekoMMepUecKol opraHnsaLmen*™
N——

[\
ﬁ%@ 3aHMMaTbCA NPeanpPUHUMaTENIbCKOM
~—1 [eaTenbHOCTbIO

BMecTe ¢ TeM B HacTosALlee BpeMs roCcCry»KaliMm
OOCTYMHO MHOFroO6pasme NCTOYHUKOB AOMONHUTENIbHOIO
[,0X0[a, O KOTOPbIX MHOFMEe He 3HaloT:

PaspewieHo:

MHBeCTVIpOBaHMe
I'Ionyqu ne oxona OT Caaunm B apeHay Xnib4d

MoppaboTka

DN N NN

v T.0.

HaHHbIK 6yKneT BKIlOUaeT B cebs:

OMNMcaHne MHCTPYMEHTOB AN MOSTyYeHUs LOMONHUTENbHOIO AOX04a
N COXpPaHeHMs HaKoMeHNM

MHCI)OpMaLl,l/HO O TOM, KaK NMpaBuMJibHO YKa3blBaTb AOMOJTHUTENbHbIN OOXOA,
B CBeAEeHNAX O AOoXOOaX roccnyxalero, MCHMCATb C NnNoJIly4eHHOIro

(@) (%)

poxopga HODJ]

*CT1.17 ®epepanbHoro 3akoHa oT 27.07.2004 (pep. o1 08.08.2024) Ne 79-D3 "O rocynapcTBeHHOM rpaxaaHckon ciyxbe Poccuiickom
Depepaumm»

** 3a UCKoYeHMeM criydaeB 6e3B03Me3qHOro y4acTus, nepedmcneHHbix B nn. 3 n. 1¢t. 17 ®epepanbHoro 3akoHa o1 27.07.2004 Ne 79-D3
"O rocynapcTBeHHOM rpaxaaHckoi cnyxbe Poccuiickont epepaumm» (ydactue B TCXK, XKCK, 'CK, npodcotoze, nonmtnyeckomn naptmm.
B opyrux cnyvasx - ¢ paspeLueHusa HaHuMaTens)
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PA3PELLUEHO:

1. BBepeHue

O6was nHpopMauusa 06 MHCTPyMeHTax

nosnyyeHuda AonoJIHUTEeJIbHOIro goxoaa

OTKprBaTb U UMEeTb CYYeTa

B POCCUMUCKUX BaHKaXx

XPaHWTb HaNIMYHbIE AeHEXHbIe
CPEeACTBa, BastOTy, OTKPbIBaTb
MeTanIM4Yeckmnin cyeT B BaHke,

BN1afAeTb M NOIb30BaTbCS POCCUNCKUMU
bUHaHCOBbBIMU MHCTPYMEHTaMU

CpaBaTtb Xusbe

B apeHAay

nosy4aTb LIOXOL OT CAAYM B apeHay
XUNbS, NPUOBPETEHHOrO

B HEKOMMEPYECKMX LLeNsx

Mpuo6peTaTb LEeHHbIE
6yMarn poccMmMcKux
KOMMaHuu
l/IHBeCTl/IpOBaTb B KOMMNaHWn
n OpFaHl/I3aLI,l/Il/I

Pa6oTaTb

no COBMeCTUTEeJIbCTBY
OCYLLECTBJIATb MHYIO OMJIadnBaeMyto
LEeATeNbHOCTb, eC/N faHHas
LEeATeNIbHOCTb He Bbi3biBaeT
KOHONUKT MHTEpPEeCcoB

OT1penbHbIM KaTeropuam™**:

OTkpbiBaTb MU UMETb CUETa
B MHOCTpPaHHbIX 6aHKaXx,
pacnono)XeHHbIX 3a
npeaenamun PO

XPaHUTb HaJIM4YHbI€ eHEeXHble
cpenctBa N LEeHHOCTH

B MHOCTPaHHbIX HaHKax

Bnapetb Ll,Md)pOBbIMM q)MHaHCOBbIMM aKTusamu, BbinyweHHbIMU
B MHq)OpMaLI,MOHHbIX cucteMax, opraHM3oBaHHbIX B COOTBETCTBUMU
C MHOCTpPaHHbIM NMPaBOM, U LWId)pOBOM BaJ1IlOTOU, B TOM YUcCne

KPUNTOBaJIIOTOM

Mpuo6peTaTb LLEeHHbIE
6yMarn MHoCTpaHHbIX
KOMMaHUMn

MHBECTUPOBATb B MHOCTPAaHHbIE
KOMMNaHM N NHble NHOCTPaHHbIE
opraHusaumm

BcemMm:
3aHuMaTbCcs NpeanpPUHUMaTENIbCKOU AeATEeNIbHOCTbIO

JINYHO NN Yepe3 LOBEePEeHHbIX JINL

* ®epepanbHbi 3akoH oT 27.07.2004 Ne79-D3 (peg. ot 08.08.2024) «O rocynapcTBeHHOM rpaxaaHckon cnyxbe Poccuiickonn Pepepaumms»

**B cooTBeTcTBUM € 79-P3 «O rocypapcTBeHHOM rpaxkaaHcKom cnyxb6e Poccuiickon ®epgepaumnm»

3anpeT pacnpocTpaHsAeTcs Ha JinL, 3aMeLlalolmnX (3aHUMaloLWmx):

" rOCymapCTBEHHble AOMKHOCTU P®D, rocymapcTBeHHbIe OMKHOCTU cybbekToB PD, a Takxe Ha cynpyros
W HECOBEPLUEHHONETHUX AeTeN AaHHbIX LY

LOJDKHOCTU defepasibHOM rocyAapCTBEHHOM Cy»6bl, AOHKHOCTWN FOCYAapCTBEHHOW FPaXKAaHCKOM
cny>x6bl cybbekToB PO, KOTOpble BKJIIOUEHbI B MEPEYHU, YCTaHOBNIEHHbIe cooTBeTcTBEHHO HIMA
denepanbHoro U permoHanbHOro ypoBHeu. PacrpocTpaHeHue 3anpeTa Ha X CyrpyroB m

HeCcOBepLUEHHONETHUX AeTeN TakxXe perynnpyetcs coorseTcTaytowmm HITA.

YT0YHUTE Hannume Bawero YPOBHA AOJ/IXXHOCTU B YTBEPXXAEHHOM pernoHaslibHOM repevyHe MOXHO B /7,00¢M/7bHOM
rogpasgesieHnn opraHnsaLny, OTBeTCTBEHHOM 3a pa3bsiCHeHue MOJIOXKEHWM 3aKOHOAATE/IbCTBA B YaCTH I',Oa)K,anCKOl;I
Cﬂy)K6b/, nsn B otgesie Kagpos




1. BBepeHue
3anonHeHUe cBeaAeHuUM o aoxoaax
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" |

KAK NMPABUJIbHO BIMMNCATb N HUYETO HE 3ABbITb

A
nl]JJ p,OXOAbI no "HBECTULIMUOHHDbLIM CHeTaM
N~ — |

EQ BbinnaTtbl no CTpaXoBKaM

| MaTepuHCKUM KanuTan
N——
[\

<2 mTa.

=
N
\ ;
N
N n/n Bua noxopa BenwuunHa poxona
(by6.)

1 [loxopn no OCHOBHOMY MecCTy paboThl

2 [loxop oT Nnefarornyeckom n HayudHom 4eaTebHOCTM

3 [loxopn oT MHOM TBOPYECKOW AeATENbHOCTH

4 [loxopn oT BKafgoB B 6aHKax U MHbIX KpeauTHbIX
opraHusaumax

5 | [Joxop oT ueHHbIx byMar n fonen yyactus
B KOMMEPYECKNX OpraHmn3aumsax

6 MHble poxoabl (ykasaTb BUA Aoxo[a):

1)
2)

7 IToro poxopn 3a OTYETHbIN NEePUOL,

Hanee paszbepem
BCe noapobHee

i ‘ ‘I MHBecTULMM ana roccnyxxawmx
A\ ]
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2. UHBecTUUUNM

roccnyxauiero

2.1. baHkoBcKMe Aeno3uTbl




2.1. bBaHkoBCcKUue Aeno3uThbl

r\/' 3KOHOMMUKA
I]1j mockesl Bknapbl U X cTpaxoBaHue
S
@1 BAHKOBCKUMA BKJ1AA, AENO3UT

OpauH us cambix 6e3onacHbIX q)MHaHCOBbIX aKTUBOB 6naronap;| obsasatenbHoOM
cucteMe ctpaxosaHud BK1agoB. OpHako OH He MPUHOCUT 6onbwon agoxopn -
KaK npaBuo, CTaBKU HNXXe YPOBHS VIHq).HﬂU,MM

Kak npaBunbHo BbibpaTb 6aHK And BKnaga?

OMPEAENSEM UAEANDbHbIN BKJIAZ, 3A 3 9TANA

Onpepenure cpok
BK/1aga, Aeno3uTa

Ecnu Bbl TouHO 3HaeTe,

YTO B TEYEHME KaKOro-To
onpefeneHHOro BpeMeHm
He byfneTe MCnonb3oBaTb
Bawwn geHbrn - pasmectute
MX Ha geno3nT. Jaxe
HebOobLIOM CPOK Aeno3unTa
MOXKET MPUHECTU
MaKCUMalbHYyO oToavy

oT Bawwux cpencts

Onpepenute

nyduiue ycnosusa

BaHkoBckuMe Bknaabl
oTNnYatoTCA

MO HECKOJIbKMM
KPUTEPUSAM: CPOK BK1aAa,
LLOXOOHOCTb, CyMMa
BKJ1aja, BastoTa,
BO3MOXXHOCTb MOMOJIHEHMS
LEHEXHbIX CPeACTB U T.4,
Onpepenute, uto 6osbLUe
noaxoamnT MMeHHo Bam

Bbi6epute
6aHk

3yunTe npeanoxeHuns
pa3HbIX 6aHKOB.
BbibepuTte Hanbonee
noaxopasuiee
npeanoxeHue

N yoo6HbIN 6aHK

onqa Bac

CUCTEMA OBA3ATEJIbHOI'O

CTPAXOBAHWMA BKJIAOOB (CCB)

FocynapcTBeHHas rapaHTus 6esonacHocTu Bawero Bknaga.
Yyactue B CCB o6s13aTenbHO AN Bcex 6aHKOB, UMEIoLWMX

npaBo Ha paboTy co BKnaaamMu pusmnueckux nuu,

#[= | MakecuManbHas
CyMMa
BO3MelleHuUs
BosMelueHmne

BbiNslaymBaeTca AreHTCTBOM
Mo CTPaxoBaHWIO BKaLoB
BKNaAuMKy H6aHKa

B pa3mepe 100% oT cyMMbl
BCEX €ero BK/1a40B B KaXXAOM
6aHke, HoO He bonee
MaKCUMasibHOM CYyMMbl
BO3MeLLEeHNs

(1,4 mnH py6.)

CrpaxoBo#
cnyvam

BosmelueHre npomncxoauT
Npu CTPaxoBOM Clyyae:

® OT3bIB IMLEH3UN HaHKa

" BBe[eHMe MopaTopus
Ha yooBneTBOpeHue
TpeboBaHNM
KpeanTopos 6aHkKa

1,4

MJIH py6.
=! | 3asBIeHUU
o BbinnaTe
BO3MeLlleHuUs

HaunHaeTcs He paHee

14 paboumnx fHewn co AHs
HaCTyMnneHMs CTPaxoBOro
cnyyas. ObpaTtuTtbCs

3a BbIMJ1IaTON MOXXHO

B TEUYEHWNU BCETO
NUKBUAALMNOHHOIO
nepuopa (Kak npasmio

3 ropa)




"  SKOHOMMKA 2.1. bBaHkoBCcKUue Aeno3uThbl
I11] mockeei HakonuTenbHbIM cyeT

HAKOMUTEJNIbHbIN CYET

[ eno3nTHbIN cueT, KOTOpbI 06beauHAET NpeuMyllecTBa BK1aga
u ae6betoBoM KapTbl. [laeT BO3MOXXHOCTb €XKeMeCSAUHOro HauucCneHus
NPOLEHTOB, NOMOJIHEHUS U CHATUSA 6e3 orpaHUYeHun

B oTanumne oT BKNaga, HakonuTesbHbIA CYET OTKpbIBaeTcs Ha 1lo6omn
CPOK U c o060 nepBoHauvasribHON cyMMol. DTo 6eccpouHbIn BKNag,
C MeHbLUe! NPOLEHTHOMN CTaBKOM, HO 6e3 Kakux-nnbo orpaHUYEeHUM
B NJ1aHe NoJib30BaHUsA cO6CTBeHHbIMU cpeacTBaMu. Bbl B nio6oit
MOMEHT MoXeTe 3abpaTb cBou AeHbru. HakonurtenbHble cueTa TakXxe
3acTpaxoBaHbl B CCB, kak u 6aHKOBCKMKe BKNagbl

o\ | MpoueHTb MuHuManbHbIN
u ocTaTokK
[MpoueHTbl HauMcnaTCA OTO MUHUMaIbHOE KOJIMYECTBO LEHeT,
€XXeMeCAYHO Ha MUHUMabHbIN KOTOpPOE XpaHMOCb Ha «HakonutenoHoM
OCTaTOK, XPaHALWMINCH Ha cUeTe cyeTe» B TeYeHMe KaXkaoro Mecqua.
B TeyeHne MecCdla HauuncneHHble MPOLUEHTbI TOXe

yumnTbiBatoTCA. MecauHbiv nepmnog,
onpenenseTcs C AaTbl OTKPbITUA CYeTa

OCOBEHHOCTU HAKOIMUTENIbHOIO CHETA

= CpOK cyeTa - He orpaHmn4yeH, MO>XXHO BbIBECTU
N BHeCTU OeHblrnm B noboe BpeM4d

= CrTaBKa - He 3aBUCUT OT CpOoKa 1 He PUKCUpyeTCS.
BaHK MOXeT M3MEHUTb CTaBKY B JIIOOON MOMEHT,
npeaynpeamus 3apaHee

= D.ocpoql-loe CHATUEe geHer - BO3MOXXHO 6es noTepu
HaKOMJIEeHHbIX MPOLUEHTOB

. CyMMa CHATUA — HE OIrpaHMYEHHa

* [lononHeHue - 6e3 orpaHNYEeHUn

= KonunuyecTBO CYETOB - 3aBUCUT OT BaHKa




"  SKOHOMUKA 2.1. bBaHkoBCcKUue Aeno3uThbl
I]1J mockebi Mpumep pacueTa poxoaa

PacueT noxopa

Moka3artesnb Ea. usm. 3HayeHue

Thic.
py6.

1000

Pasmep Bknaga

MpoueHTHas
cTaBKa, % 9,5%
rogoBbIX

CyMMa B KoHUe
1-ro roga

CyMMa B KoHLUe
3-ro roga

BbiBOAblI

= Bbonee poxoaHbIN BapuaHT
BK/N1aga

= BaHKOBCKOe cTpaxoBaHue

= HeBO3MOXXHOCTb CHAITb
cpeacTBa paHee
onpeaeneHHoro Cpoka

* MoTeps npoueHTOB
NpPWY AOCPOYHOM CHATUM CPEACTB

CYET

cyer

@ PacuyeT gpoxopa

HakonurenbHbii Ep.

e HAKOTMUTEJIbHbIA

UusM. 3HayeHue

Pa3mep Bknapa

Thic. 1000
py6.

lMpoyeHTHas
CTaBKa,
rogoBbix

CyMMa B KoHUe
1-ro roga

CyMMa B KoHUe
3-ro roga

BblBOAbI

BKJ1a[a

= BO3MOXHOC

NpPOLEHTOB

= MeHee AOXOAHDbIN BapMaHT

* baHkoBCKoOe cTpaxoBaHue

* HeorpaHu4YeHHbIN CPOK CYeETa

NOMNOJIHATb U CHUMATb
cpencTsa 6e3 notepwm

Tb B Nlo6oe BpeMs

UTo6bI OnNpeaennTbcs C BApMaHTOM BJIOXKEHUN,
HeobxoaMMo o6ayMaTb Lesiu U CPOKU BKNaga

MHBecTULMM ana roccnyxxawmx
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Hanor c Bknapos
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C kakux poxoaoB no Bknagam npugercs sannatutb HA®PJ1 3a 2024 roa*:

Hanorom obnaraetcs Tonbko 4acTb CyMMbI MPOLLEHTOB MO BCEM
BK/lagaM, NpesBblwatowas n1MMuT, rno ctaeke 13% (15% ons noxonos
cBbilwe 5 MnH py6. — mogpo6Hee B npunoxennn 4). [1py 3TOM KONUYECTBO
N pa3Mep BKJ1aAOB HE MMEIOT 3HaYEHUS

INMUT
PACCUYUTbIBAETCSH MJTH X MakcumanbHas kKnoyeBas cTaBka
no ®OPMYVYIE: py6. BaHka Poccuu 3a kaneHpapHbiv ropa,

BAXHO!

D

Mpwu pacyeTe ByayT yumTbIBaTHCS

He TOJIbKO CPOYHbIe BKNaAbl,

HO Tak>Xe HaKOMUTeNbHbIE U ApYyrue
cuyeTa (BK/toYas KapToOYHble cyeTa),
MO KOTOPbIM HAYNCASIOTCS MPOLLEHTbI.
NcknioueHne: ackpoy-cyeTa n

Te BKJ1aAbl, MO KOTOPbIM CTaBKa

He npeBbiwana 1%

JTnMuT MeHseTcsa Ha 1-e uncno
Kaxxgoro Mecsa (ecnu MeHseTcs
cTtaBka baHka Poccun).

[Mpn nToroBom pacyete nMMuUTa
OyLET YUYNTbIBATLCH TOMBKO
MaKCUMasibHoOe 3HaYeHue

N3 LEeNCTBOBABLUMX 3a rop, CTaBoOK
baHka Poccunum

Ynnatutb Hanor Heo6xoaMMo
oyneT no ysegomneHunio PHC
no 1 aekabps roga, crnegytoLlero
3a UCTEKLUMM FOAOM, B KOTOPOM
noslyYeH 4OXOL,

O6cnyxunBatowmm 6aHK,
BbIM1aYMBaOLLNIM NPOLEHTbI

no BKagaM, nepenacTt cBegeHms
O CyMMaXx BbIMlayeHHbIX
MPOLLEHTOB B HAJIOrOBbI€ OpPraHbl.
Hanor paccuntaetr PHC Poccun.
CpaBaTtb aeknapauuio 3-HODJ]
ANS ynaaTbl Hanora ¢ LJOXO4OB
Mo BK/1a4aM He HY)KHO

YBepoMmneHue o6 ynnate Hanora
npuaet ot ®HC Poccunu B NnYHbIN
KabuHeT HanoronnaTesbliMKa

Ao 1Hoa6psa rofa, cneaytoLlero
33 UCTEKLUMM FOAOM, B KOTOPOM
Nosly4YeH LOXOA

Hanoronnatenbwuk BnpaBe
YMEHbLIUTb HaNoroeylo 6asy
Ha CYMMY Ha/IOrOBbIX BblYETOB
(moapo6Hee B pasgesne 3)

MHBecTULMM ana roccnyxxawmx

*OcBoboxpaeHbl oT HAMJ1 noxoas! B BUAE NPOLIEHTOB, MosyyeHHbIx B 2021
1n 2022 rogax no BknagaM (octaTkaM Ha cyeTax) B 6aHKax, Haxo4aLmxcs
Ha TeppuTopun PO

A\ ]
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2.2. lparoueHHblie MeTanbl




~”  SKOHOMUKA 2.2. iparoueHHble MeTaJibl
@ MOCKE®I MpuobpeteHune aktuea (1/2)

U 4

OPATFOLLEHHBIE METAJIbI

«3alMTHDBIA aKTUB», KOTOPbIX He TepsSeT CBOIO CTOUMOCTb C TeUeHUeEM
BpeMeHuU. Bbl MoXeTe npuobpectu 301010, cepebpo unm nnaTuHy

I'OCCHY)KALLI,UMIX MOXET NPUOBPECTU APATOLLEHHbIE METAJJ1bI
B PA3JINYHOUN ®OPME

>
i {
/t@j\ it 09547
W P===N
AparoueHHble WHBECTULUOHHbDIE Ha MeTaNJIn4YecKui Ha 6pokepcKkum
CJZINTKUN MOHeEeTbl cyeT cyeT

Mocne NOKYNKUN MeTann HeOGXOAMMO npaBUJIbHO XPaHUTb

Hoxopa oT NnpoAaXku AparoueHHbIX METa/JIOB - 3TO pasHULLa MeXAay
CYMMOW NpoAaXKu MeTasiJIoB U CYMMOW UX NOKYMNKM

Kak otuutatbcs B PHC 0 poxoae ot npoaaxu gparoueHHbiX MeTannos?

3anonHuTte n nogante B MOHC geknapaumio 3-HADJ1 v ynnatute Hanor ¢ goxona

Ecnu poxopn nonyyeH Ha 6POKEPCKOM CUETY, TO 3aroJIHEHUE AeKnapaLmm He TpebyeTcs
(noapobHee cM. B paszgene 2.4)

Mpun Heob6xoaMMOCTU MHPOPMaLMIO O KyNJIeHHbIX MOHETaxX U MeTaJl/lax MOXKHO MoJlyYuTb B 6aHke,
Yy KOTOpOro Agpar. MeTaj/bl npuobperannco

Hanoroo6noxeHune

= Jloxop obnaraetca HO®J no ctaske 13-15%

HeknapupoBaHue

MeTtannuyeckuii n 6pokepckmni

= [lpu ncuncnenmm HOADJ1 MoxxHO Bocrnonb3oBaTbCA cyeT Heob6xo4MMO yKa3zaTb
MMYLLLECTBEHHbBIMW HaJTOFOBbIMY BblYETaMM LN B pasgene 4 «CBegeHus
YMEHbLLNTb CYMMY obnaraemMoro 0OXO04a Ha CyMMY o cyeTax B baHKax U UHbIX
MPOV3BEAEHHbIX LOKYMEHTasIbHO MOATBEPXKAEHHbIX KDEANTHbIX OPraHN3aLMax»
pacxonoB

CeegeHuyi o goxozax™
OcBo60XAaaloTCsA OT HANIOroo6/10XKeHUA AoXoAbI: Kak npaBunibHO 3a4€K1apupoBaTh

= Ecnu Bbl peanuzosann B 2022 1 2023 rr. CANTKKM 30/10Ta AOXOA CMOTPM NpUnoXeHrme 3

= Ecnu Bbl Bnagenv gparoueHHbIMM MeTannamm 6onee
Tpex net

B aTux cnyyaax nopasaTb geknapaumio B IOHC
He HY>XHO

*1n.152 p.4 MeToanuyecknx pekoMeHaaLmi rno BonpocaM npeacraBneHus
CcBeAeHUn 0 1oxoaax, pacxofax, 06 nMyllecTse 1 obasaTenbcTBax
MMYLLLECTBEHHOIO XapakTepa v 3arnofIHeHNs COOTBETCTBYoLEN GOPMbI
cnpasku ((https://mintrud.gov.ru/ministry/anticorruption/Methods/13

A\ ]

MHBecTULMM ana roccnyxxawmx




2.2. lparoueHHble MeTanbl
MpuobpeteHue akTuBa (2/2)

A/| 3KOHOMMKA
Ij1] ™ockesi
T

I paroueHHble MeTasibl MOXXHO NpuobpecTu B pasHoi popme:

» PeanbHble cnUTKKU (NpuobpeTatoTcs B OTAENEHUM DaHKa)

* UHBECTULMOHHbIE MOHETbI (NMpMobpeTatoTcsa B OTAENEHNM 6aHKa)

= Metannuueckum cuet B 6aHKe (OTKpbIBaETCS B MOOUTbHOM
NPUNOXEHUN NN B OTAENEHUM BaHKa, CYET BEAETCS B rpaMMax
LparoLeHHbIX MeTasioB)

* 30/10TO Ha 6pOKepCcKOM cueTe (NokynaeTcsa Yepes MobunbHoe
NPUIOXEHWe Bpokepa UM NopydyeHne bpokepy)

XpaHeHue MeTannos

» Jlyywinm BapmuaHT XpaHEHWNS C/IMTKOB U MHBECTULMOHHBIX MOHET =
cpaTb B XxpaHunuue 6aHka. OgHako Bbl MOXXeTe XpaHUTb UX U foMa.
Ba>KHO MOMHUTb, YTO N06OE NoBpeXXAeHUe AparoLeHHOro CanTKa
W1 MOHETbl CHU)KaeT UX LLeHHOCTb

» [Tpu Nokynke MeTasnia Ha MeTaN/IMYeCKOM cYeTe XpaHeHue
NPOUCXOAMUT B BaHKe, Npu 3TOM Bfiafesblly He NPOU3BOAUTCS
dusuyeckas nepenava Metanna

* [Tpn NnprnobpeTeHnn y bpokepa CIUTKU XPaHATCS B crieuuasbHbiX
xpaHunmwax HaunmornanbHoro KnmpuHrosoro LleHTpa Ha TeppuTtopum

Poccun
‘ !
naloCbl BNAOEHUA MWUHYCbl BNAOEHUA
OPATOUEHHbIMU METAJIJTAMU OPATOUEHHbIMU
METAJITAMU
= MeTannbl He TePSIOT CBOK LEHHOCTb
CO BpeMeHeM («3alMUTHbIA aKTUB») * Hwzkaa npmbbIIbHOCTD
* BO3MOXXHOCTb gmBepcndukaymm » MepneHHbIN TEMM
PUCKOB 3a CYeT XpaHeHus pocTa KanuTana

cbepexeHui B opMe MeTassioB

» [lononHuTeNbHbIN 3apaboToK 3a cyeT
pOCTa CTOMMOCTM MeTaslNIoB

Jalll) i
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2.3. UHBecTULUMOHHOE
CTpaxoBaHME XXU3HU




A 3KOHOMMKA 2.3. MHBGCTMU,MOHHOG CTpaxoBaHNEe )XU3HU
D MOCKBE! Oco6eHHOCTU UHCTpyMeHTa (1/2)

NHBecTUMOHHOE cTpaxoBaHue xusHu (UCX)

3T0 GUHAHCOBbLIN MPOAYKT, KOTOPbIM BK/IOYaET B Cebs 3/1EMEHTDI
LOOPOBOJIbHONO CTPaxoBaHUSA XXU3HU U UHBECTULMMU. [IHbIMW CTOBaMU, 3TO
Pa3HOBUAHOCTb CTPaxOBaHMS, 3a CHET KOTOPOIrO MOXXHO MOKPbITb, HaNpuMep,
pacxofbl Ha leYeHme B criy4ae TpaBMbl M MOTEHLMANbHO NOMYYNTb MPUObISb.
OpHako cTpaxoBble KOMMaHMKM NPUBbLISb HE FrapaHTUPYIOT.

HBecTop (CTpaxyeMoe nLo) eAMHOPas3oBO BHOCUT CTPaxXOBOM B3HOC

Ha onpeneneHHbI cpok (kak NpaBuno, 4o 3-5 neT), KoTopbI 4eNnTcsa Ha ABe
YaCTW: MHBECTULMOHHYIO M FrapaHTUpOBaHHYo. [lepBas YacTb HanpaBnseTcs

B 60s1ee LOXOLAHbIE MHCTPYMEHTbI, KOTOPbIE MPU 3TOM UMEIOT 6ObLLMN PUCK
(HanpuMep, B akummn). BTopasa yacTb — B 60/1€ee HageXXHble MHCTPYMEHTbI

CO CTabubHOM AOXOOHOCTbIO, ObecneurBatoLLEN FapPaHTUPOBAHHYO BbinnaTy
B3HOCOB (Hanpumep, OD3 - obnuraumm pepepanbHOro 3amma). Kak npasmno,
MHBECTOpP MOXXEeT BblbpaTb BapuaHT U3 NpeasiaraeMbix cTpaTerum u coep
MHBECTUPOBaHUA.

Mepepn npnobpetTeHneM LeHHbIX 6yMar roccnyxauieMy Heobxogumo
NpoBepUTb HaJlMune 3aHMMaeMOM AOIKHOCTU B COOTBETCTBYIOLLEM
nepeyvHe AO/HKHOCTEN, KOTOPbIM 3anpeLlaeTcs BnageTb
MHOCTPaHHbIMU PUHAHCOBBLIMU UHCTPYMEHTaMMU :
BknloueHHble B nepeyeHb roccnyxkalime MoryT UHBECTUpPOBaTb

B LLleHHble 6yMaru TosIbko POCCMUCKUX KOMMNaHUN.

9T0 Heob6x0AMMO yUuuTbiBaTb NPU BbiGOpe CTPaxoBOi KOMMaHUMU

U cTpaTermm MHBECTUPOBAHMUA.

Mpwn 3TOM MHBECTOPp (3acTpaxoBaHHOE SIMLLO) HE CYUTaEeTCH BnagenbLeM
aKTUBOB, B KOTOPbIE MHBECTUPOBAaHbI CPeACTBa CTPAaXOBbIX KOMMAHWUM, U

Ha HEero He pacnpPoOCTPaHSAETCA 3arnpeT Ha MOKYMKY MHOCTPAHHbIX LLIEHHbIX
6ymar B cnyJvae, ecnu lNMpaBuna ctpaxoBaHUs He NpPeAoOCTaBNSAIOT
3acTpaxoBaHHOMY /iUy BO3MOXXHOCTU NOBNIMATb Ha A€ UCTBUSA CTPaXOBLUYMKa
B YaCTU MHBECTUPOBAHUSA CPELCTB 1 COBEpPLLATb Kakne-1nmbo opUandYeckm
3HaYMMble 4ENCTBUS B OTHOLLIEHNM 3TUX aKTUBOB™.

* Muncbmo MuHTpyna Poccuun o1 09.02.2018 Ne 18-2/10/B-877 «[No Bonpocy 3aknouyeHns 4oroBopos
WMHBECTULIMOHHOTO CTPaxOoBaHUs XKM3HU OTAE/bHbIM KaTeropusaMm L, Ha KOTOPbIX PacipoCTpaHseTCs
3anpeT, npeaycMoTpeHHbi PenepanbHbiM 3akoHOM oT 07.05.2013 Ne 79-D3»




A 3KOHOMMKA 2.3. MHBGCTMU,MOHHOG CTpaxoBaHNEe )XU3HU
D MOCKBE! Oco6eHHOCTU UHCTPYMeHTa (2/2)

HakonutenbHoe ctpaxoBaHue xusHu (HCX)

Moxoxnit Ha XKC dUHaHCOBBIM NPOAYKT, BKOYAET B CEOA 3/1EMEHTHI
CTpaxoBaHUS XXU3HU U 6AHKOBCKOIrO BK/laja.

B otnuume ot MXKC cTpaxoBow B3HOC MOXeT 6bITb Kak €ANHOPAa30BbIM,
TaK U perynspHbIM (HanpuMmep, exxerogHbiM). Cpok CTpaxoBaHUA TakxXe
cywecTtBeHHo npesbiwaeT VIXKC (kak npasuno, oT 3-5 net o 45-50 ner).
[Mpn 35TOM MHBECTOp He MOXKeT BbibupaTb cTpaTeruio u chepbl
MHBECTUPOBaHMUS.

Mpw HacTyNeHUM CTPaxoBOro C/yYasa CTPaXOBLUMK BbIMAATUT LY,
yKaszaHHOMY B nosimce (3To MOXET ObITb TPETbe SIULLO, HanpuMep Cyrnpyr Uam
L,ETU), KOMMNEHCaLMo BMECTe C NOsTy4YeHHbIM OXOAOM OT MHBECTULMMN

(Mpw ero Hannumm). MNMocne 3Toro NOAUC NepecTaeT AeNCTBOBATb.

Ecnu B TeyeHmne cpoka CTpaxoBOM Cnyvan He HaCTynNu, TO B €ro KOHLEe
CTpaxoBas KOMMaHWs BEPHET CYMMY yrayeHHbIX B3HOCOB. Ecnn nHBectuuum
NPUHECIN A0XO0A, TO 3aCTPaXOBaHHbIN MOSTYYNT U ero.

HEAOCTATKM: HoxoaHocTb no UCXK

3a nocnepHue ropbl:
1. BnoxxeHus He 3acTpaxoBaHbl

° —
B CUCTEMe CTPaXOBaHUSA BKNAAOB 31% nonucos — HyneBas 4OXOAHOCTb

2. HeBO3MOXXHO AOCPOUYHO BEPHYTb 42% nonvicos — 1-2%

o, O,
B3HOCbI B NOJIHOM o6beMe 20% nonvcos — 2-4%
6e3 wtpados 7% nonucos — 6onee 5%
3. AnuTenbHbIU CPOK BJIOXKEHUMU NPU HOoxopHoctb no HCXK ycnewHbix
OTCYTCTBUMU rapaHTUU OXOAHOCTH CTpaxoBbiX KOMNaHUK 6nu3ka

K CTaBKaM No 6aHKOBCKUM BK/1agaM

rOE KYNnTb?

Odopmntb MCHXK nnm HCXK MoXXHO B CTpaxoBOM KOMMaHUM UK 6aHke-napTHepe.
MOMMMO OCHOBHbIX JOKYMEHTOB, CTPaxoBasi KOMMaHUA MOXXET 3anpoCUTb CBeAeHUA
O COCTOSIHUM 340POBbA.




'  3KOHOMMUKA 2.3. UHBeCTULMOHHOE CTpaxoBaHUE XXU3HMU
|1] Mocksbl Hanoroo6noxxeHue n npuMep pacuyerta

I

Hanoroo6noxeHue

MonyyeHHbIn no MCXX n HCXK poxop o6bnaraetrca HA®DJ.

Mpw atom go 01.01.2025 obnaraetTcsa HaNOroM TONbKO CyMMa,
npeBbilaloLas AOX0A, KOTOPbIM MHBECTOP MoJlydnn 6bl MO CTaBKeE, PaBHOM
KntoyeBomn cTaBke baHka Poccunm B kaxxaom rony aencrtemna nonmca*. C 2025
roga HanoroM obnaraeTcs Bcs CyMMa goxoja.

B cnyuyae HacTynaeHUs CTPaxoBOro cjyvyas CTpaxoBas BbinjaTta
HaNoroM He obnaraeTtcs

Tak>xe npu opopMNeHnn nonmca Ha Cpok ot 5 net MoXXHO odopMUTL
coLMasibHbl HaNIOroBbIN BbIYET, HO He BoNee yCTaHOBJIEHHbIX IMMUTOB
(€AVHBIN TUMUT C BblYeTaMU 3a ledeHune, obydyeHne, dUTHeC).

Hanuune nonnca NCX n HCXK Heobxonmmo ykasaTtb B nogpasnene 6.2
«CpoyHble obsizaTenbcTBa GUHAHCOBOrO xapakTepa» CBeAeHN 0 Joxoaax

**

=

@ Mpumep pacueTta Hanora 3 Pacyer HO®J1 k ynnare

<]

1 Hanoroo6naraemas 6aza no MCXK 1
UcxopHbie aHHbIE 140 Tbic. py6. BbINAATHI
- 100 TbIiC. py6. B3HOCOB
BsHoc 8 ICXK 1Ha 5 net = 100 Tsic. py6. - 40 Tbic. py6. Heobaraemoro goxoaa = O
BzHoc B ICXK 2 Ha 5 net = 100 Tbic. py6. HA®/1 80 2025r.= 0
Hakonneruns c goxoaom B UCXK 1 =140 Tbic. pyb. ;I,gd)ﬂ £ 2%25"' = 40 1bic. py6. *13% =
,2 ThiC. )
Hakonnenus ¢ goxoaom B ICXK 2 = 170 Teic. pyb. ikl
KnrodeBasi cTaska B TeyeHune 5 net Hanoroo6naraemas 6asa no MCXK 2
HenzmeHHa u = 8% 170 TbIC. PY6. BbINATSI

- 100 TbicC. py6. B3HOCOB

- 40 TeIC. py6. Heob1araemMoro goxoaa
= 30 7bIC. PY6.

HA®J1 go 2025r.= 30 TbiC. pyb. *13% =

2 Pacuer HeobnaraeMoro Hasiorom Aoxo[a

3,9 TbiC. py6.
100 TbiC. py6. * 8% * 5 net = 40 ThIC. py6. AOXOARA HA®J1 c 2025r. = 70 Tbic. py6. * 13% =
no kaxxgoMy MC)XK He o6naraerca HOA®DJ1 9,17bic. py6.

* MoanyHkT 2 nyHkTa 1 ctathm 213 Hanorosoro Kogekca P®O. C 01.01.2025
BHeceHbl n3mMeHeHns B HK PO 1 Hanorom 6yaeT obnaraTbca BeCb OXOA.
**nn.3 n.211 MeToanyeckmx pekoMeHaaLmi no BonpocaM npeacTaBieHns
CBefeHN 0 foxoaax, pacxofax, ob nMyLlecTse 1 obsizaTenbcTBax
MNMYLLLECTBEHHOrO XapakTepa W 3arno/IHeEHWs COOTBETCTBYOLLLEN GOPMbI
cnpasku (https://mintrud.gov.ru/ministry/anticorruption/Methods/13)
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MOCKBbI YTo MoXeT roccnyxxawymm

@ SKOHOMMKA 2.4. LleHHble 6yMmaru
|

\ U

|
¥ —

MokynaTb akuum
POCCUMUCKUX KOMMaHUMU
Ha 6upxxe

KpOMe aKLMin BUpPIKeBbIX
nHusectdorpos (ETF), koTopbie
BbIMyCKaeT 3apybexxHas
KOMIMaHWs

ol

MpuobpeTtatb

: #4 obnuraumm poccumncknx
y KOMMaHuMn

M nosyyaTb OT HUX 0OXO0[,

raoe 4OXO4OM SIBNSIOTCS KYMOH
n (M) OUCKOHT

MpuobpeTaTth
MHOCTPaHHYIO BajloTy
U nau
NaeBbIX MHBECTULMOHHbIX
doHpos (MPoB) 1 GupxKeBbIX
MaeBbIX MHBECTULMOHHbIX
doHpos (BIMNDoB), ecnu oHK
He MHBECTUPYIOT B UHOCTPAaHHbIE
dVHaHCOBbIE MHCTPYMEHTDI

¢¢=&> N3berante koHPpNUKTa MHTEpecoB

ecnuv BnageHune LeHHbIMM byMaramMmn npuBoamT
K KOHPJIUKTY MHTEPECOB, MPaXAaHCKUM
cly>xalnn oba3aH nepenaTb LieHHble byMaru
B LLOBEPUTENbHOE YNpaBfieHne

NHBecTH UMM angd rocciayxxxawmx
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Akummn

Honsa B 6usHece. 2 O 6” nraulni

[Nokynasa akumio, MHBECTOP
nosy4yaeT npaBo Ha YacTb OyayLlen
NPUObIIN KOMMNaHUK B BUAE
LVBUAEHOOB, a B CrlyYae yCreLlHom

Donrosoe 06s3aTenbCcTBO.
PaboTbl KOMNaHWUM LieHa locypnapctBo / cybbekT PO /

Ha ee aKLMN MOXET BbIpacTu U
npw UX NPoJaxe MHBECTOpP
NONYYUT LOMOSHUTENbBHBIN LOXOA,
OpHako HeT rapaHTuUi CTabunbHbIX
BbINMAT AMBULEHAOB M POCTa LieH
Ha akuumn

KOMMaHnsa 6epeT y MHBECTOPOB
[AeHbry B [JONT, @ B3aMeH BblaaeT
MM CBOM OB6/IMraLmMm Kak pacrmcky
c obellaHneM BEpHYTb 3TU AeHbIM
3a onpefeneHHbI Cpok. A Moka
KOMMaHWs BO3BpallaeT AoJr, OHa
nnaTuT MHBECTOpPaM
NMPOLLEHTbI — Tak Ha3blBaeMble
KYMOHbI

B ETF

(Exchange Traded Fund)

SRIZIe

Bup>xeBoi NTHBECTULIMOHHbBIN (6MpxeBOWt NaeBo
$oHpA, 3aperncTpmupoBaHHbIi WHBECTULMOHHbIM GOHA)
BHe npepenoB Poccum, Ho akLmK
KOTOPOro MOXXHO NMprobpecTu
Ha POCCUNCKOM POHAOBOM AHanor ETF, 3apeructpupoBaHHbIi
pbiHke. MopTdens poHaa MoxeT Ha TeppuTopum Poccumn. OpauH
COCTOATH U3 aKLMM 1 obnuraumi 13 BUAOB KOMNEKTUBHbIX
KoMnaHui. MNpuobpeTas na WHBECTULMI, KOrga MHBECTOPbI
poHAa, MHBECTOP CTaHOBUTCA BKJ/1aAblBalOT CBOU AEHbIM B rOTOBbIN
B/1Iafe/IbLeM No/n Habop onpefeneHHbIX akTUBOB.
noptdens poHaa AxTuBbl BIMTA® kak npaBmio cocTosT

M3 akuUM 1 obnmraumm
KPYMHENLLUX KOMMaHUN U3 OOHOM
WM HECKOJBKMX CTPaH

NAD / 3MND

(maeBoW MHBECTULIMOHHbIM
doHA,/ 3aKpPbITbIN MaeBoOW
WHBECTULMOHHbIN GOHA)

n Pbroyepchl

N OMUMNOHDI

AHnanor BIMMN®. KnioueBoe
OT/IYME — He TOpryloTCs
Ha 6upxe. Takxe [MNDbI MoryT
npuobpeTtaTb 6oMee WUPOKMIA
Habop Pas3MUHbIX aKTUBOB,
B TOM YMC/E HEABMXXUMOCTb

MpousBoaHble pUHaHCOBBIE
MHCTPYMeEHTbI. [prnobpeTas nx,
Bbl nokynaeTe He akTMBbI
(akumu, BantoTy, HedPTb, 3€PHO
VNN MeTansbl), a BOSMOXHOCTb
KYMUTb UK NpogaTb
1x B bygyLiem.




@ SKOHOMUKA 2.4. LleHHble 6yMaru
|

MOCKBI Buabl ueHHbIX 6yMar u rage nx MoxkHo KynuTtb (1/2)

B

LEHHAA BYMATI A asnseTcsa LOKYMEHTOM, KOTOPbIV MOATBEPXAAET NpaBa

ee Brlagesbla: NONYyYUTb AMBUAEHADI, NPOrosiocoBaTbh Ha CO6paHuM, npoaaTb
NV NepeycTynuTb, TM60 NCNOJb30BaTh LIeHHble byMaru B kKa4yecTse 3aora.
YueT Ka)k4oro HoBOro BrlagenbLa byMarm n xpaHeHme MHGopMaLmm

O BNlagesibLax LLeHHbIX byMar ocyLlecTBSeT Aeno3nuTapun.

Mepen npuobpeTeHneM LeHHbIX 6yMar roccayXauieMy Heo6xoamMMo
NPOBEpPUTb HaJlInuMe 3aHMMaEeMOMU AO0JIKHOCTU B COOTBETCTBYIOLLLEM
nepeyvHe AO0/HKHOCTEN, KOTOPbIM 3anpeLlaeTcs BnageTb
MHOCTpPaHHbIMU PUHAHCOBbBIMU UHCTPYMEHTAMMU .
BknioueHHble B nepeyveHb roccayxaume MOryT MHBeCTUpoBaTb

B LileHHble 6yMaru ToNIbKo POCCUMCKUX KOMMaHUN.

OTa LeHHas byMara noaTBep)KaaeT 06513aHHOCTb SMUTEHTA BO3BPaTUTb A0,
a Tak>xe BbiNlaunBaTb % (KYMOH) B TeueHue onpeneneHHoro BpeMeHu.
Mokynka obnnraumm ozHavaeT, yTo Bbl faeTe AeHbr Ha BpeMs B oNT (KpeamT)
aMUTeHTY (koMnaHuK, cyobekTy PO, rocypapctey (OD3)). Ooxopa

no o6nuraumm CoCTonT 13 KYNMOHHOTO A0X04a M Pa3HMLLbl B CTOMMOCTM

B C/lyYae ee Npofaxku no 6osiee BbICOKOM LieHe.

O70 ueHHas byMara, NOATBepXXAaloLLas BNageHue goneun B busHece.
KoMnaHus BbiNyCKaeT akLum U NpofaeT UX, YTOObl NpUB/ieYb UHBECTULIUM.
Mokynas 6ymaru, Bbl cTaHOBUTECH coBNagenbLeM bUsHeca, MUHOPUTaPHbIM
aKkLMoHepoM (To ecTb 6e3 MpaBa rosioca), ¥ UMeeTe NpaBo Ha YacTb NPU6GbLINK
KOMMaHWM B BUAE AMBUOEHAOB (€C/n BlageHMe akLmen npegycmaTpmBaeT
BbINJlaTbl AMBUOEHAOB).

JoxoaoM No akuuu SBSIOTCS AUBUAEHAI U PasHULbI B CTOMMOCTM B Clly4ae
ee nNpofaxu no 6osee BbICOKOM LieHe (OMBUAEHAbI U LOXOA OT NPOAAXKM aKL MM
LeKNapupytoTca B pasHbix pasaenax CnpaBku O 4OXOOaX —

).




@ SKOHOMMKA 2.4. LleHHble 6yMmarum
|

MOCKEBI Buabl LeHHbIX 6yMar u rge ux MoOXKHoO KynuTb (2/2)

. | 24

Fae kynuTb LeHHble 6yMarn?

KynnTb LeHHble 6yMarn MoXXHO HanpsaMyto y aMUTEHTa, Ha GOHA0BOM BUpXKe,
B 6aHKe, Y YaCTHbIX MHBECTOPOB M KOMMaHUM.

UTO6bI KYNUTDb LIEHHbIE ByMarn Ha 61pKe BaM HY)KHO OTKPbITb 6poKepCcKuit
cueT (CM. gasiee B HacTosLeM pasgerne)

Hanoroo6noxeHune

O Hanoroo6s10)xeHUn U NPUMEeHeHUU BbIYeTOB CMOTPUTE asiee B HAaCTOSLLEM
pasgene

PUCKU LEHHbIX BYMAI
1. Bno>xeHus He 3acTpaxoBaHbl Toproens ueHHbIMM ByMaramu BeeTcs

B CucTeMe cTpaxoBaHuUs BKNajoB, Ha ¢poHAoBbIX GUpXxkax. brpxa

BJTIOXKEHHble CPefCTBa MOryT 6bITb rapaHTUpyeT COBepLUEeHME CAENKN U

noTepsHbI. nonyyYyeHne AeHeXHbIX CPeaCcTB
2. [Joxop He rapaHTUpPOBaH. MPOAAaBLIOM, HTO CHUXKaeT PUCKH

CTOMMOCTb LeHHbIX ByMar MoXeT yHacTHUKOB.

KaK pacTu, Tak 1 nagaTb. B Poccuu 2 poHpoBbie BUPXKM -
AKUMW SBNSIOTCS 6onee MockoBckas 6upxxa u CaHkT-
PUCKOBaHHbIMU BJIOXKEHUAMU CPEACTB MeTtep6yprckas 6upxa.

Mo CpaBHEHWIO C O6NUTraLnsaMu,

HO 1 6onlee AOXOAHbIMM.

Ton-5 6pokepos Konuuectso
BPOKep 3auHTepecoBaH B TOM, P P 3aperucTpup
Mo YUCIY K/IUEHTOB
4YTO6bI Bbl COBEpLUANM KaK MOXXHO 8 2024 roay* OBaHHbIX
6onblue cAenok - 3a Kaxayto K/IUEHTOB

caenky (MoKynKy 1Unu Npoaaxy

g 1 T-bank 8780 ThbIC.
LeHHon byMaru) 6pokep Bo3bMeT
c Bac komucceuio. Npu yacTton 2 Cb6ep 5400 Tbic.
nokynke-npogaxe (TpenanHre) 3 BTE 2 627 Thic
Balwa oxo4HOCTb OT MHBECTULNMA i
CHWXXaeTCH, a PUCKM BO3pPaCTaloT. 4 BKC 867 TbiC.
) ) 5 ®uram 318 Thic.

* https://fin-plan.org/blog/investitsii/luchshie-brokery-2024/
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@ MOCKEEI HapopaHbie o6nurauum (1/2)

HAPOAHbIE OBJTIUTALUU (o6bnuraumm pna HaceneHms) - HebupxeBble
obnuraumu, KoTopble NprnobpeTatoTca PU3INUECKUMU NMLLAMU Y rOCyaapcTBa /
cybbekTa PO.

Ocob6eHHOCTb HAapPOAHbIX OBNTraLMii B TOM, YTO OHU He TOPryTCSA Ha Bupxe.
OHM paccymTaHbl Ha Ntogen, He TOTOBbIX y4aCTBOBATb B OBMPXKEBbIX OnepaLmsXx.

YyeT npaB COBCTBEHHOCTM Ha HapogHble obnuraumm BefeT yNnoTHOMOYEeHHas
opraHamm Bnactn Poccunm opraHmnsauus - LLeHTpanbHbIM Aeno3nTapumn.
O6nurauum ana HaceneHus — 3TO NMPOMEXKYTOUYHbIN MHCTPYMEHT
MeXay «KNlaCcCUYeCKMMMn» 0bMraumsaMm 1 enosnTamu:

" B OT/IMYME OT BUPIKEBbIX OBNIUraLMIM, MHBECTOPbI 3aLLMLLEHDI
OT BO3MOXXHbIX MOTEPb 13-3a KoNebaHus Kypca (SMUTEHT
0653yeTca B Nt06OM MOMEHT BbIKYNUTb OBpaTHO HapOAHble
obnuraumm No 3asBke MHBECTOPA MO LieHe NpuobpeTeHns)

"  [OXOAHOCTb MO HapPOAHbIM OBNNrauMaM, Kak MpaBuio, Bbllle
JOXOOHOCTU OEeNO3NTOB

"  LeHHble byMarm He 3acTpaxoBaHbl B CUCTEME CTPaxoBaHMSA
BK/1a40B

KTo BbinyckaeT HapoaHble obnuraumu?

Obnuraummn onsa HaceneHus sbinyckaeT MuHepuH Poccum
(OP3-H, B 2022 r. pa3MeLLeHMe BPEMEHHO NPUOCTAaHOBIEHO),
cy6bekTbl PP (KannHuHrpaackas obnactb, ToMckast o6nacTb)

30.05.2023 MockBa TakXe BbiNyCcTUNa «3e/ieHble» obnurauum
ANA HaceneHus, nogpobHee Ha https://greenbonds.moscow/



https://greenbonds.moscow/

2.4. LleHHble 6yMaru
HapoaHbie o6nurauumn (2/2)

'\}' 3KOHOMMUKA
Ij1] ™ockesi

pe Kynutb HapoaHble obauraumnn?

KynnTb nnu npofatb HapoAHble 06MraLmMm MOXXHO TOMbKO Yepes 6aHKu-
areHTbl, onpeaenieHHble SMUTEHTOM, UMK Ha GUHAHCOBOM MapKeTnence
(https://finuslugi.ru/).

Foccnyxawme Tak)Xe MOryT nokynaTb o6nuraumm ans HaceneHus
C nocneaywoWmUM AeKnapupoBaHUeM 0XOA0B.

Hanoroo6noxeHue

O Hanoroo610xeHUU U NPUMEHeHUM BbIYEeTOB CMOTPMUTE Aasiee B HaCTOSALLEeM
pasaerne.

'
: KAK MOJTY4YUTb CPEACTBA?

MpopaTb 3TK LeHHble 6yMaru ApyroMy 4YesoBeKY Hesb3sl.

[Mocne 3aBeplleHUs CpOKa 3aMMCTBOBaHMM SMUTEHT NorallaeT obnuraumm
(Bo3BpaLLaeT LOT) aHATOMMYHO «KJ1aCCUYECKMM» 0bnuraumam

[Mpy 3TOM MOXKHO B 110601 MOMEHT NpeAbABUTb O6IMraumMm sMUTEHTY

M foCpoYHO 3abpaTb BnoxkeHHble cpeacTBa (B criydae OP3-H B nepsble
12 MecsueB c noTepen 4oXoAa, B CNlyYae HapoaHbIx obnnraumin MockBbl -
C COXpaHeHMneM [oxopaa).

MHBeCTOp, B/IOXKMBLUMMACS B HapoAHble o6nurauuu, He HeceT PUCK
U3MeHeHnda X CTOMMOCTU Ha 6Mp)Ke.

HapopaHbie o6nuraumm He npopatoTcs Ha 6Upke. IMUTEHT rapaHTUpyeT
BNapaenbLy BO3MOXHOCTb JOCPOYHOIro BO3BpaTa CPeACTB.

B oTnuume oT 6UpKeEBbIX O6NUraLmn, NP MHBECTUPOBAHMUKM B HApPOAHble
obnuraunm UcktoYeHa CUTyaums, Koraa YesoBek nokynaeT obnnraumio,
Hanpumep, 3a 1000 py6., a NnpoaaTb NOCe N3MEHEHUS KOHBIOHKTYPbI

ee MOXHO Tosbko 3a 980 py6.



https://finuslugi.ru/
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MOCKBbI NMaeBble MHBecTULMOHHbIE doHAbI (1/2)
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NMAEBOWU MHBECTULMOHHbIN ®OHJA (MUD) obbenmnHseT aeHbM
MHBECTOPOB A1 KONNEKTUBHbIX BNOXXeHUW. [1pu nokynke nasa Bbl nokynaete
He ofHYy LleHHYto byMary, a gonto B poHAae (nopTdhenb akTUBOB: aKLNY,
obnmnraumm, HeaBMXMMOCTb U Ll,p.).

PacnopsixxaeTtca cpeactsamum [N Pa cneumnanbHas opraHmsaumsa —
ynpasnsiowas komnaHus (YK).

YK oTcnexxmBaeT U3BMEHEHMS Ha PbiHKE U MepUOANYECKM YBENNYMBAET NN
yMeHbLUaeT AOJO TEX U UHbIX akTMBOB B NopTdene doHpa. OT BbiIGpaHHOM
YK cTpaTermm 3aBMCcUT M3MEHEHME LieHbl Nas.

B Kakne MMeHHO LieHHble 6yMaru Unm aktuebl nHBecTupyeT MNMN® 1 kakas
y HEro ctpaTterus - MOXHO y3HaTb B MIHBecTULMOHHOM Aeknapauun ¢oHaa.

[MTan MOXXHO NpoaaTh, KynUTb UM 3aN0XnTb. Ecnn Bbl npogaeTe nan
Mo BblpocCLUen CToMMoCcTM — Bbl monyunte goxoad,. Poccumckume MNAODe,
Kak NpaBu1o, He BbiMaavynBatoT ANBUOEHAbI.

Mepen npnobpeteHnem naes MU Pos roccnyxaueMy Heobxoaumo
NpPoOBEepPUTb HaJInune 3aHMMaeMOMU AOJIKHOCTU B COOTBETCTBYIOLLEM
nepevHe AO/HKHOCTEN, KOTOpPbIM 3anpeLiaeTcs BjageTb UHOCTPaHHbIMU
$uHaAHCOBbIMU UHCTPYMEHTaMMU U U3yunTb
MHuBecTuumoHHylo aeknapauuio NMUPa. BknroueHHbie B nepeyveHb
roccnyxauyme MmoryT nokynatb naum NN Pos, MHBECTUPYIOLLUX TOJIBKO

B POCCUMCKUE aKTUBDI.

CKONIbKO CTOUT U rae KynuTtb nan?

OpHo n3 npenmyulects NP - HU3Kas HavyasbHasAs CyMMa UHBECTULIUM —

o1 100 py6nen. Kynutb nnm npogaTb Nan MOXHO HanpsMyto y yrnpasnsatowemn
KOMMaHWK, y OpraHu3aumm-areHTa (Yalle Bcero ato 6aHk) nnm yepes bpokepa
Ha bupxxke. ObpaTnTe BHUMaHWe, He Bce TN pasmeLLatoT cBOM Naun Ha bupxe.




@ SKOHOMMKA 2.4. LleHHble 6yMmarum
|

MOCKBbI MaeBble HBecTULMOHHbBIE OoHAbI (2/2)

Oco6eHHocTu 3akpbIThix MNP (3MUD)

O6b14HO 3TN Dbl MHBECTUPYIOT B 60/1€e PUCKOBbIE U MEHEE NIMKBUAHDbIE aKTUBDI, YEM
OoTKpbITble N Gupxxesble [N PbI. B cBAsn ¢ atum ectb pag otnnumnin 3MNDO ot gpyrmux GoHAOB:

* B oTtnunumne ot oTkpbIiThIX [T PoB = OTHOCATCS K PUCKOBbIM MHCTPYMEHTaM,
y 3NN ®Pa uncno naeB NTMMUTUPOBAHO. NO3TOMY B 6O/TbLLUMHCTBO N3 HUX MOXHO
Kak npaBuno, YK pacnpogaeT nx TONbKO BJIOXKMTbCA TONTbKO KBaIMPULMPOBAHHbIM
Ha aTane ¢opMmpoBaHua GoHAa, MHBECTOPaM UMM NOCNE NPOXOXKAEHNS
a norawaerT, Koraa $ooHpA 3aKpbiBaeTCcH crneunanbHOro Tecta 'y bpokepa.

- faTa noralleHus n3BecTHa 3apaHee. * Kak npaswio, BbICOKMIA NOPOr BXOAA -
Cpok xm13HM 3aKkpbiToro ¢oHaa - 3-15 oT 100 TbiC. pYy6., UHOrAA — HECKOSTbKO
nert. [lpogatb Nam LOCPOYHO MOXHO MUTNOHOB.

TOJIbKO B NCKJTIOHMUTEJIbHbBIX Clly4dadx. - HeKOTOpble u3 3MD BbinnauMBaloT

NPOMEeXYTOUHbIN Aoxoa (HanpuMmep,
ecnn 3NN nonyyaeT poxon OT apeHAbI
NMoMeLLEHNN).

= MoryT NnpuHecTX 60bLNN LOXOM, HO U
BEPOSATHOCTb MOTEpPb TOXKE ropasfo
BblLLe.

Hanoroo6noxeHue

O Hanoroo6s0)xeHUn n rnpuMeHeHnHn Bbi4eToB CMOTPUTE JaJiee B HaCTOosALWeM pasgesie

L

[ HoxopHocTb NP MoxeT 6bITb Bbilwe, YeM MO BKIajaM unm genosmtam baHkos. OfHako
Ba>XHO MOHMMaTb, YTO 3TV UHBECTULUM HE 3aCTPaxoBaHbl OT PUCKOB NOTEPb.

Takke npu nokynke naes Bbl nnatnte koMuceuto (10 1,5%). A npu npofaxe LleHy nas cymTatoT

CO CKMAKOW, KOTOpasi 3aBUCUT OT CPOKa BrlafleH s MasiMu U YCITOBUI areHTa, Yepes KOTOporo
Bbl norawaete nan (O - 3% oT obLien CTOMMOCTH Mas)

KAK BbIEPATb MU® AN UHBECTULUA?

MoppobHas nHdopmaums ob6o scex NNPax ectb Ha nopTane HauMoHanbHOM accoumaumm
yuyacTHuKoB ¢poHaoBoro pbiHka (HAYDOP).

Ha uTto cTtouT 06paTuTh BHUMaHUE:

= Cpok cyuectBoBaHus poHAa. = Crpaterusa YK. Jlyuwe BbiGupatb GoHAbI,
[na oTkpbITbIX 1 BUpxxeBbIx MND KOTOpble BK1aAbIBalOTCS B MOHATHbIE
LANUTENbHOCTb CYLLLEeCTBOBaHMS MOXET Ansa Bac aktuBbl.
nofckasatb Bam keanuurkaumio YK, = IIuHaMMKa CTOMMOCTU NaeBs, OXOAHOCTb

HaJiM4me orbiTa, B TOM YMC/e NpPeooIeHNs
KPWU3UCHbIX Mepunogos v T.4. Ana 3MNNe®
CPOK CYLLeCTBOBaHWA Takxxe ornpenenuT,
Ha Kakoe BpeMsa Bbl fomkHbl byaeTe
«3a6bITb» O CBOUX BNIOXKEHUAX.

3a nocnegHue 5 net. Ho He 3abbiBalTe,
4YTO XOPOLUME NoKazaTen B MPOLLIOM

He rapaHTUPYIOT TaKyHo Xe MPUObINbHOCTb
B OynyLLeM.

= PasMepbl KOMUCCUA U BOo3HarpaxaeHus YK
= [lpoBepbTe nuueHsuio YK Ha ynpasneHue

cpencteamu NMND Ha canTe BaHka Poccum.

28




7 5KOHOMMKA 2.4. LleHHble 6yMaru
@ MOCKBbI IPO (1/2)

IPO — 370 peanusaums akLMM YaCTHOM KOMMaHMK Ha GOHAOBOM BUPXKe,
KOTOpasa MPOUCXOANT BrepBble.

Tak 6M3Hec NpuBeKaeT A4eHbIM Ha Pa3BUTUE, @ MUHBECTOPbI MOoyYatoT
BO3MOX>XHOCTb CTaTb akLMOHEepamMu HOBbIX kKoMMnaHuu. [Nocne npoeseperHuns IPO
LeHHble byMaru (akLmmn) nonyyaT IMCTUHT Ha BUPXKE N MX MOXKHO ByAeT KynuTb
(NnpopaTb) B Mtoboe BpeMs.

IPO npuviBnekaeT MHBECTOPOB TEM, UTO LIEHA Ha aKLMM YCMELLUHbIX KOMMaHMM
MO>KeT B fAaflbHeNLLEM BblpacTh B HECKOJIbKO pa3. OgHaKo CTOUT MOMHUTb, YTO
6OMbLUMHCTBO KOMMaHWM XAeT NafeHMe LieHbl akLLMM MO CPaBHEH MO C LIEHOW
pa3MeLlleHuns. Tak, U3 4ecaTu BbILWEALMX Ha BUPXKY POCCUNCKUX KOMMaHWM

3a 2020-2021 rr. TONbKO y TPEX aKLMM TOPrYOTCS BbILLE LIEHbI Pa3MeLLeHuns.

Kak yyactBoBatb B IPO?

HeobxoaMMo oTKpPbITb N3yunTb nHdopmMaumio
OPOKEPCKNM CYET N BHECTU O MPEeACToALLEM

Ha Hero aeHbru. EcTb pa3MeLlleHnn 1 gate
MWHWUMasIbHasA CyMMa, OKOHYaHWA NpmMeMa 3aaBOK.
KOTOPYIO HY>KHO UMETb

ansa yyactusa B IPO — oHa
pa3nyaeTcs OT pa3MeLleHns

K pa3MeLLeHMIo, MOXeT 6biTb M B odpuce Gpokepa.

[TopaTb 3as9BKy
B MPWUJSIOXKEHNU, Ha canTe

Kak B pyonsx,

o [locne Toro, Kak 3aABKY
TaK N B MHOCTPaHHOMU

NCIMOJTHAT, Bam nounaoeT

BasltoTe.
yBe4OMJIeHNE
@ Bbi6paTh KOMMaHUIO. O MOCTYMNNIEHUN LLeHHbIX
byMar Ha 6pPOKepPCKUI cYerT.
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7 5KOHOMMKA 2.4. LleHHble 6yMaru
@ MOCKBbI IPO (2/2)

| °C

Caenku IPO BbiICOKO pUCKOBaHHbI - OHW MOTYT MPUHECTU HE TOJIbKO
3anpenenbHyto Nprbbiab, HO U OLLYTKUMbIE NOTEpPU ANs nHBecTopa. Beab nepen
NepBON peanmsaumen akLmm HUKTO He MOXKET TOYHO Ha3BaTb Mx LeHy. CTonT
MOMHWUTb, YTO MO CTAaTUCTUKE aKLLMK 6osibluen aonu sbixoaawmx Ha IPO
KOMMaHUM CYyLLLeCTBEHHO TEPSIOT B LieHe nocsie NMcTuHra. A 1o Bawm yobiTku.

HauunHatoLeMy MHBeCTOpPY TPYAHO NPOCYMTaTb BCE PUCKU. B OCHOBHOM HOBUYKM
OPUEHTUPYIOTCHA Ha OT3bIBbl KPYMHbIX UTPOKOB, UMEIOLLMX LUTAT aHaIMTUKOB.
Ho He B Ux MHTepecax packpbiBaTb BCE KapTbl.

HeobxoanMo Takxe obpaTuTb BHUMaHMe Ha To, YTo IPO npusnekaeT u
MOLLUEHHUKOB (HanpuMmep, Jxxe-Opokepbl, NpeaaratoLime «BbirogHbie» pre-IPO
NHBECTULMN, PenKoBble MObUbHble IPO-npunoxeHns, MaxmHaumm

C OTYETHOCTbIO U MPOEKTaMM HEMNOCPEACTBEHHO KOMMaHUSAMM, BbIXOAALLMMMN

Ha IPO, n 1.4.). CTtouT yaenaTe BHMMaHWe PUHAHCOBOM OTYETHOCTU SMUTEHTA,
N3y4aTb UCTOPUIO AEATENBHOCTU KOMMaHMN N €€ PYKOBOACTBA, YTOObI

He BNTOXXUTb CBOU CPEeACTBa B MYCTbIWKY M HE MOTEPSATb CBOU AEHbIN, a TakXe
[OBEPATb TONbKO MNPOBEPEHHbIM BpoKepaM M MNoLLaaKaM.

Hanoroo6noxeHue

O Hanoroo6s10>keHUn n rnpuMeHeHun Bbl4HeToB CMOTPUTE Aasiee B HaCTOALLeEM
pasgesie

H FoccnyxauweMy nepes NOKYNKou LLeHHOM 6yMarm Hy)KHO NPOBEPUTb CTPaHy
aMuTeHTa UK ISIN — MexayHapoaHbIM MAEHTUPUKALMOHHDBIN KO, (pa3meLleH
Ha canTe MoCKOBCKOM BUPXKM).

Ecnu koa HaumMHaeTtcsa He c 6ykB RU — akTuB (akuus, poHp) saBnseTcs
MHOCTpPaHHbIM U 3anpeLleH K NpUuobpeTeHnIo HEKOTOPbIMU
roccnyxatlmmm

v e




2.4. LleHHble 6yMaru
Pbrouepcbl M onuuoHsli (1/2)

'\}' 3KOHOMMUKA
Ij1] ™ockesi

OMNMUMNOHDbI U PbIOYEPCbI — 510 NnponssoaHblie GrHaHCOBbIE
MHCcTpyMeHTbl (MPW) nnu gepusatusbl. [NpnobpeTtasn mnx, Bo
NOKynaeTe He aKTUBbI (aKLMK, BantoTy, HEPTb, 3€PHO MU MeTansbl),
a BO3MOXXHOCTb KYMUTb UM MPOAaTh UX B ByayLLleM.

2T0 cBOeObpa3Has CTpaxoBKa OT pOCTa CTOMMOCTU (LLeHbl) akTMBa.
OpHako npu NnageHnm ctommocTm nokynatesns [NPU HeceT yObITOK.

FoccnyxalwuMm, Ybu AOSDKHOCTU YKa3saHbl

B COOTBETCTBYIOLWEM NepeyHe AO/DKHOCTEN, KOTOPbIM
3anpewjaeTcs BfaaeTb MHOCTPaHHbIMU PUHAHCOBLIMU
MHCTPYMEHTaMM , 3anpeuweHo nokynatb NMOU
Ha nHocTpaHHble akuuu, ETF-¢poHabl u poccuinckue poHabl,
B KOTOpble BKJIloUeHa xoTs 6bl 1 akuusa (oénuraums)
MHOCTPaHHOIro 3MUTEHTa

[ns nokynku dbtoyepca He HY)KHO NIaTUTb €ro MOJSTHYK CTOMMOCTD,
LOCTaTOYHO MMETb Ha CYeTe pa3Mep rapaHTUMHOro obecrneyeHus
(«TOproBnsa c nae4yom»). ITa cyMMa b6nokmpyeTcs Ha Balwem cyete,
noka Bbl BnageeTe ¢oboyepcom.

O6blvyHO obecnevyeHme coctaBngeT 10—40% oT ueHbl dblovepca.
Bnaropaps aToMy Bbl MOXXeTe Nony4YnTb HaMHOro 6osiblle 40X043,
eCn BallW COENKMU OKaXKyTcsa NpunbbinbHbiMW. OgHaKo B C/yyae
HeyaauYHOW cAoe/IKM NOTePSTb MOXXHO B HECKOJIbKO pa3 6osiblue Toro,
4yTO Bbl MHBECTUpPOBann B caM dbtovepc. B KpaHMX cnyvaax —

Npw Pe3koM M3MeHeHUM LeHbl — 6anaHc Bawero cueta MoxeT gaxe
OMyCTUTbCA HMXe HyNA. PazMep noTeHuManbHbIX YyObITKOB HNYEM

He OrpaHuYeH.
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I11] mockssl ®blouepchbl M onumnoHbl (2/2)

OnuMOoH - 3TO NpaBo KYN1Tb akKTUB B ONpeaeneHHOe BpeMs Mo OonpeaesieHHOM
LeHe, a He 06513aHHOCTb COBEPLUNTL CAENKY.

Mokynas onumoH Bel 3annaTtute npemuto, ato Bawwm pacxoapl. Ecnu ueHa
akTuBa yrnana 1 BaM HeBbIrO4HO NOKyMNaTb €ro No 0603Ha4YeHHOM paHee LieHe,
TO Bbl MOXeTe NnpocTo He coBepllaTb caenky. B Takom cnyyae Bawmm
y6bITKOM ByAeT TONbKO pa3Mep NpPeMuun.

A BOT Npu npopaxe ornumoHa (HanpnMep, Ha NOKYMKYy akuuii) y Bac Bo3HMKaeT
0653aHHOCTb NPOaTb aKTUB MO YKaszaHHOM LieHe. M 3pech B criydae
HeBblrogHOW A9 Bac caenkm yobITKM HUKaK He OrpaHuYeHbl.

Hanoroo6noxeHue

O Hannoroo610)keHnM N NPUMEeHeHUN BbIYeTOB CMOTPUTE asiee B HaCTOSLLEM
pasaesie

/[I\D/I'] Z| Kynutb MOV MOXHO Cpok obpawieHus -
=]

—— Ha doHaoBOM Bupxe. 3 Mecsua.
=

DurHaHCOBbIN pe3ynbTaT No dbloyepcy (POCT UM NafeHUe LeHbl) CYUTAETCA KaXabIn
LeHb U Cpasy XXe HaumcnseTcs Ha Bal cyeT nnm cnmcbiBaeTcs € rapaHTUMHOIO
obecneyeHmss — COOTBETCTBEHHO, YBETMUMBAS UM YMEHbLLAs KONTMYECTBO AeHer

Ha Bawem cueTe. Mpn aToM Bbl Bcerga omKkHbl MONONHATL CyMMY obecneveHus

L0 HY>KHOro pa3mepa. Ecnm cymmbl Ha BalweMm cueTe He xBaTaeT A1 MOKPbLITUS
yb6bITKOB OT MNageHus LieHbl Ha dbloyepc, TO No3mLms No dbloyepcy MOXET BbiTb
3aKpbITa NPUHYAUTENBHO («MaPXUH-KOM»).

Mo okoHYaHUM cpoka obpatueHus NP aBTOMaTUYECKN 3aKPbIBAOTCA OTKPbITbIE
MO3NLMM U MPOBOASATCS PacyeTbl Mexay y4aCcTHUKaMMU.

®Pblouepchbl ObIBalOT Ha BasltoTY, akLLMK, TOBapbl (3€PHO, 30/10TO, HEPTb, MeTanbl),
MHOEKCbl akL M.

OnumMoHbl 06bIYHO ObIBAKOT Ha aKLMK 1 TOBaPbI.

MNPU asnaoTcsa OAHUMMU U3 CaMbiX PUCKOBaHHbIX MHCTPYMEHTOB.

[ aHHble UHCTPYMEHTbI MOAXOAAT TONIbKO OMbITHbIM MUHBECTOPAM U TpebyioT
obsi3aTenbHOro TeCTUpoOBaHUA 3HaHUM y 6poKepa unm ctatyca
KBanMpuumnpoBaHHOro MHBECTOpa.
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I11] mockes BpokepcKui cuet
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B ®epepansbHoM 3akoHe Ne 79-D3 «O rocypapcTBeHHOWM rpaxkaaHckom cnyx6e PO»
nponucaH 3anpeT Ha BllaaeHue BCeMU BUAAMU MHOCTPaHHbIX LLeHHbIX 6yMar
roccny’>XaljmMMm, Ubu AONHKHOCTU yKasaHbl B COOTBETCTBYIOLLEM NepeyHe AOMKHOCTEN,
KOTOPbIM 3anpelyaeTcs BlafaeTb MHOCTPaHHbIMU PUHAHCOBBIMU UHCTPYMEHTaMMU

. PaspeweHo BnageTb LLeHHbIMU 6yMaraMm pocCUMCKUX KOMMNaHWUM,
ecnu faHHoe AeUCTBUE He Bbi3biBaeT KOHPJIMKT UHTEPECOB.

He 3anpelueHO oTKpbIBaTb U UMETb 6POKEPCKUM CHET U MHAUBUAYAJIbHbIN
MHBECTULMOHHBIN cueT (MNC)*.

Bpokepckuu cuet

* Bpokepckuu cuet npegHasHauveH * BupxxeBou 6pokep npefocraBnseT
AN MIHBECTUPOBaHMUS B LIEHHbIE ByMarm MHBECTOPaM OpPraHU3aLMOHHYHO,
n apyrme GUHaHCOBbIE MHCTPYMEHTHI. IOPUONYECKYIO N TEXHUYECKYIO
370 Kollenek, B KOTOPOM HaxOAsTCS BO3MOXHOCTb BbINTU Ha BUPXY U
BalUM AE€HbIMM ANS MHBECTULMIA U CIINCOK 3aKJ/toYaThb CAENKM KYMAN-MPOAaXKM
KYMJIE€HHbIX akTUBOB (aKLuK, obnuraumm, Ha PbIHKE LLeHHbIX byMar.
MNDbI, BaNtOTA, AparoueHHble MeTansbl 3a caoenku 6pokepbl BO3bMyT ¢ Bac
nap.). KOMWUCCMOHHOE BO3HarpaxaeHue.

OcobeHHOCTU BpoKepcKoro cueTa:

* MOXXHO OTKpPbITb HECKOJIbKO CYETOB. DTO ® HeT orpaHnyeHun no CyMMe BIOXKEHNI

no3BosiAeT ynopsaaounTb Bawm coenku B TeYeHue roga;
Ha B1pPXXe 1 pasaennTb BCe MHBECTULMUM = MOXXHO BbIBOAUTb CPEACTBa CO cYeTa
Ha HECKOJIbKO OTAE/bHbIX NopTdenen — B N060€e BPeMs U1 B IIO60M pazMepe;

6e3 HeOBXOAMMOCTIN OTKPbLIBATb CYETA
y APYrUX 6pOKepOB U AOMOHUTENBHO
NNaTUTb 32 UX O6CNYXXMBaHWE;

= [IpepycMoTpeHa Nbrota ANNTENbHOIO
BNlafeHus;

= MOXXHO coBepLUaTb onepauum
Ha POCCUMNCKOM U MeXAYHaPOLHOM
GOHAOBOM pPbIHKE™ ™,

» Ha cyeT 3aumcnstoTcs LeHHble ByMaru mn
AEeHexXHble cpeacTea B tobor BantoTe™*™;

Bpokepckuin cyeT OTKpbIBaeTCs UCKIOUYNTENBbHO A1 3aK/TIOUYEHNA CAENOK Ha bupxxe.

[ns 3Toro Heob6sA3aTeNbHO JIMYHO NpUe3KaTb B OaHK, OTKPbITb CHET MOXKHO 3aroJIHUB
3asBKY Yepe3 MobunbHoe npunoxeHue 6aHka (o1a aToro Bam noHago6saTcs nacnopr,
CHWIC, MHH, 6aHkoBckmne pekBm3nTbl). CueT oTKpbiBaeTcs o4eHb 6bIiCTpPO, 1 HyKBasIbHO
Ha cnepyowmi aeHb Bbl MOXeTe HavyaTb MHBECTUPOBATD.

¢ Bpokep B3auMoaeNCTBYET C KJIMEHTOM ClieAyloWmuM ob6pasomM:
= Bpokep OTKpbIBAET AN1S KNIMeHTa crneLmanbHbIz = [loflyyeHHble OT CAeNKM cpeacTBa (nocne
TOProBbIM CYET, C KOTOPOrO YYaCTHUK BblYeTa yKasaHHOM B OrOBOPE KOMUCCUM)
OCYLLECTBNSAET AeATENbHOCTb Ha BUPXKeE; OpoKep NepeBoOAMT Ha Ball CYeT;
» Bpokep 3a cYeT MHBECTOpa C y4ETOM ero * Bpokep TakxXe MOXeT BbIMONHATb
noxxenaHui MoXeT NpruobpeTaTb U NpohaBaTb LOMONHUTENbHbIE PYHKLIMU: TEKYLLAs aHaIUTUKa,
pa3nnyHble PUHAHCOBbIE UHCTPYMEHTbI; cTpaTernyeckme pekoMeHaaLmMm MHBECTOpY,

* Bbl caMu HampaBnseTe 3a8BKY Ha MOKYMKY WUu NpoBepKa AOKyMeHTaLu.

npoaaxy LeHHbIX yMar Uav BasitoTbl,
a 6poKep NPOBOAUT CLENKY;

*Mnecbmo MuHTpyna Poccun ot 11 anpens 2018 r. Ne 18-2/10/B-2575
**MoryT 6bITb CAHKLMOHHbIE OrpaHnYeHns
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Hoxop no onepauuaM Ha 6poKepcKkoM cyeTe (0T NPOoAaXKM LLEHHbIX
byMar, AMBMAEHOHbIN / KYMOHHbIM Aoxon) obnaraerca HADJI
no ctaBke 13-15 % - nogpo6bHee cM. B npnnoxernn 4.

Hanor yaep>XuTt u nepevynucanT HasioroBbiu areHT (B 3aBMCKMOCTH
OT TOrO, KTO BbIM/la4YnMBaeT AOX04 MO LeHHbIM ByMaram unm yepes
KOIO OCYLLECTB/SETCH UX MPoAa)ka, 3TO MOXET ObITb 6poKep,
LOBEPUTENbHbIW YNPaBAAOWMM, Aeno3nTapumn, dopekc-annep,
poccumnckas opraHmsauna-amuteHT). CaMmocToaTeNnbHO nogaBaTb
Aeknapauyuio 3-HADJ1 He HyXKHO.

Ecnn ueHHble 6ymarn Bol npogaBanu 6e3 yyacTus HanOroBoro
areHTa ( Npu Npogaxke gpyromy Gursnyeckomy nuuy),

TO Heob6xopauMo nogaTb aeknapaumio 3-HADJ1 v ynnatutb Hanor
CaMOCTOSITE/IbHO.

Bpokep paccuuTaeT U yaep>XXuUT Hanor:

" Mpu BbIBOAE C OPOKEPCKOro cyeTa AEHEXHbIX cpeacTs /
npofaxe LeHHbIX byMar B TeYeHMe KaleHOapHOro roaa

" 1O OKOHYaHWM KaneHaapHoro roaa
" [PU PacTOPXXEHUN AOrOBOpPa Ha BpoKepcKoe 0bCNyXMBaHMeE.

Ona ynnaTtbl 6pokepoM Hanora AOoSKHO 6bITb BbINOJIHEHO yC/IOBUEe
— Ha/IM4YMe LOCTaTOYHOrO KOTMYeCcTBa AEHEXKHbIX CPeAcTB Ha Bawem
b6pokepckoM cyeTe. Ecnum Ha cyeTe okaXkeTcs HeOCTaTOYHO CPEACTB,
TO OpOKep HanpaBmUT yBeLOMIIEHNE O HEOHXOAMMOCTU MOMOSHUTD
cyeT. Ecnm He nononHUTb cYeT, TO Hanor NpMAEeTCS 3anaaTtnTb
camocTosaTenbHo. Bam npuaget yBegomnermne ot PHC ¢ cymmon
HOA®PJ1 k ynnaTe. [Npn 3TOM NofaBaTb HaOroOBYIO AeKNapaLuto

He noTpebyeTcs, bpokep caM OTYUTAETCH B HA/IOrOBYHO

no onepauusam no Bawemy cueTy.




7 5KOHOMMKA 2.4. LleHHble 6yMaru
@ MOCKEE! Hanoroo6noxeHue (2/2)

K poxopnaM oT onepauum ¢ LLeHHbIMU

6yMaraMm MO>XKHO NPUMEHUTb Kak nonyuutb
AOBA TUIA Hanorosbix BblYeTOB Hanorosbiy BblyeT?
1
Bbiuet 3a gonrocpoyHoe BrageHue
LeHHbIMU 6ymaraMmu
Bpokep npuMeHUT ero
(TpexneTHsiss 1broTa)
aBTOMaTUYECKMU, KOraa
[lo3BosiseT He MAaTUTb Ha/Ior Ha AOXOA Bbi npogaauTe LyeHHbIe
C Mpodaxu LieHHbIX 6yMar, 0bpaLlyarLLUmMxcs 6ymaru nocsne Tpex ner
Ha opraHn30BaHHOM PbIHKE LieHHbIX byMar, Br1ageHHs (NPUMeHsIeTcs
ec/v Bbl Bnagesnv umuy 6osblue 3 ieT. K aKuusiM, obmraumsm,
Jibrota He gevicTeyeT Ha 6yMaruy, KOTopbie [\ M ®am (kpome
korga-m6o yyutsisance Ha MIVC. p 3aKPbITbIX))*
o/ﬂ
2 BbiyeT Ha cyMMy y6bITKOB NPOLLU/IbIX J1IET
Ero Hy>xHo nosly4aTb Yyepes
[lo3BosIIeT yMEHbLUNTb Pa3Mep Hasaora Hanorosyto. [ns aToro
Ha AO0XOA 10 onepaumsiM C LieHHbIMU npuAeTcs cobpaTb KOMMEKT
6ymaramu v [1OU no utoram ZIOKYMEHTOB M 3aro/HNTD
MpnbbIIbHOro rofa 3a cyet y6bITKOB aexnapaymio 3-HADJ
¢ npouusnbix net. [lepeHocUTb y6bITOK (MPUMEHSETCS K aKLMAM
Ha byayLme nepuosabl MOXHO B TeYeHue o6aurauusam, [MNDam (kpome
nocnenyroimx 10 net ¢ roga, koraa 6bin ,\ 33KDbITbIX), ONLMOHAM U
rosyYyeH y6bIToK > Pbroyepcam)

‘ Hanoroo6noxeHue HapoaHbIX o6auraumm

* Hanor yaep>uT u nepeuncnuT HasloroBbiM areHT (Mpu Npoaaxe Yepes MapKeTrienc -
LEeno3nTapui, B APYrnx Cryydasx aTo MoxXeT 6biTb 6pokep). CaMocTosaTelbHO NoAaaBaTh
aeknapauuio 3-HODPJ1 He HY)KHO

= KpoxopaM oT HapoOA4HbIX o6nmrau,vu5| NMPUMEeHUTb HaJioroBbie BblYeTbl HEJ1b34

* ¢ 01.01.2025 BHeceHbl 3MeHeHusa B HK P® 1 B yacTu LieHHbIX Bymar
NbroTa 6yAeT NPUMEHMMa TOMbKO K LIeHHbIM ByMaram poCCUNCKMX
opraHn3aLmi U MHOCTPaHHbIX OPraHM3aLMii, MECTO PErMCTPaLIMM KOTOPbIX
Haxo4MTCS Ha TepPPUTOPUN rocydapcTBa - YneHa EBpasuiickoro
3KOHOMUYECKOro Coto3a
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2.5. UnpuBupyanbHbIn
MHBeCTULUMNOHHbIU cueT (MUC)
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2= OTKpbiBaeTe
MHOVMBUAYASTbHbIN
MHBECTULUMNOHHDbIU
cyeT

U NoJslydaeTe HaNoroBbiv BblUeT

I
10

N @ Z

N\~

& M

OTKpbiTHE cueTa Bo3MoXXHOCTb

B POCCUUCKOMU oTkpbiTua MUC
duHaHCOBOMU ANA roccnyxxatero
opraHmsaumm

NoATBepPXXAeHa pa3bACHEHUSMU
obsasatenbHoe ycnosue MNC MuHucTepcTBa TpyAa

M couManbHOM 3aLimTbl
Poccuiickon Pepepaumnn*

* Mucbmo MuHTpyaa Poccunm o1 11 anpens 2018 r. N 18-2/10/B-2575
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NHanBuayanbHbIN
MHBECTULMOHHbIU cueT*

npeaHasHauveH ana o6ocobneHHoro yyeTta
LLeHHbIX 6yMar

o
Qo

33 OEHEXXHDbIE CPEACTBA

——e POCCUUCKMUE LLEHHbIE BYMAIM
akumu, obnurauum, poHabl

—e OPArTOUEHHbIE METAJI1bl**

3051070, cepebpo, NnaTuHa U MeTansbl NJ1IaTUHOBOM
rpynnbl (nannagun, puaun, poaun, pyTeHuim 1 ocCMun)

sl

2
l

4oxoa B BUAE AMBUOEHAOB
NoJlyYeHHbIN NPU pacnpeaeneHnu npuébbinm
POCCUNCKON KOMMNaHUM

Hanorosbie Bbivetol UNC |:> CTAPbIV TUMN UUC

(TUM A)/(TUN B) ***

Hanorosbie Bbiuetst MUC-3 |:> HOBbIM TUN NNC

B Te4YeHue KoToporo

Ao 2024 ropa. C 2027 ropa MUHUMaJIbHbIN CPOK
HeNb3s BbIBOAUTb npm otkpbiTun MUC 6yaeTt ysenuumsaTtbes
OeHbru**** roAa exeropHo Ha 1roa no poctuxeHus 10 net

MWHUMasNbHbIN CPOK, 3 MUHUManbHbIM cpok UUC, oTKpbITbIX

*CraTbs 10.2-1. PepepanbHoro 3akoHa oT 22.04.1996 N 39-®3 (peg. ot 28.12.2024) "O pblHKe LieHHbIX 6ymar”

** CtaTbsa 1 ®epepanbHoro 3akoHa o1 26.03.1998 N 41-D3 (pea. ot 07.04.2025) "O gparoLeHHbIX MeTannax u
AparoLeHHbIX KaMHAX"

***MOo>KHO BblbpaTb TONIbKO OAMH TUM Hanorosoro BoideTa (ana MUC, otkpbiteix no 01.01.2024)

****Tpun 6onee paHHEM 3aKPbITUM CYETa MHBECTOP TePSIeT MPaBo Ha HasIoroBbI BbIYET, BCE MOJyYEHHbIe paHee BblYeTbl
no MMNC npupetcs BepHyTb 06paTHO B 6104KeT 1 ynnaTutb neHun. HaunHasa ¢ 2027 roga npu otkpbitin MNGC-3
MWHMMasbHbIN CPOK ByAeT eXerofHo yBenmymMBaTbCs Ha OAMH rof.
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2.5. UnpuBupayanbHbI MUHBECTULIMOHHDbIU CYET
BosmoxxHoctn UUC (2/2)

MHBECTUPOBaHNA

nHOU BVID,YAﬂbeIVI MHBECTMLIMOHHbIVI CUET - 06blYHbI BPOKEPCKUI CYET,
HO C JIbFOTHbBIM HanoroebiM pexnMoM. OH NpefHasHayeH A/19 06ocobneHHoro yyeTa
LEHEXHbIX CPeacTB, AparoLeHHbIX MeTaoB, LeHHbIX OyMar 1 ApYyrux akTUBOB.

MUNC - 06bI14HbIN BPOKEPCKNIM JOrOBOP, €0 OT/IMYAET NULLb ChelManbHas MeTka
Ans Hanorosor cnyx6bl. OH yaobeH, ecnn BaM nHTepeceH AnnTenbHbI Cpok

O6sa3aTenbHbiM ycnoBueM ansetca otkpbitTue MUC Ha Tepputopun PP

BeiBecTu geHbrn ¢ MM C MOXHO TONbKO NpK ero 3akpbIiTuK. Ho ecnim 3akpbiTb TakoM cyeT
paHbLle MUHMMaNIbHO YCTaHOBEHHOMO CPOKa, TO BCE HaNOroBble BblYeTbl MPUAETCSH
BepHyTb. Hy>kHoO 6bITb roToBbIM AepxaTb AeHbru Ha MU C He MeHee 5 neT (npu oTKpbITUK
cuyeta nocne 1aHBapsa 2024 ropa (panee - UNC-3)). O6 uzmeHeHusx MNC c 2024 roaa -

CM. fJaJiee B 3TOM pasgesie.

C 2024 ropa BBegeHa BO3MOXHOCTb
BbIBECTU A,EHbIM MOJTHOCTHIO TN YaCTUYHO
Npu BOSHUKHOBEHUU OCO6OM XKU3SHEHHOM
CUTyaLMM nocie 3aKJIloueHus aoroesopa
UUNC (ons onnatbl 4OPOroCTOALMX BUOOB
neyeHms®)

MakcuMmanbHas cyMMa MHBECTUPOBaHUSA
yepes UUNUC, otkpbiToro po 2024 ropa -
1 MnH py6. B rop, npun aToM

He oba3aTesIbHO MOCTOAHHO MOMOJHATD
cyeT. Bbl MoxeTe nononHate MNC

Ha ntobyto cyMMy B npegenax 1 MaH py6.
UM He BHOCUTb aeHbru cosceM. Y MUC-3
OorpaHMYeHUs N0 CyMMe OTMEHEHDbI.

Mo>kHO NONONHATb TONbKO B py6nsx.
BHocutb Ha M C BantoTy Henbas.

Ho ee MOXHO KynuTb, CHavana
MOMOJIHUB CYeT B pyoniax. TakuM xe
obpasomM Ha MNC MoxHO npmnobpectm
WHOCTpPaHHbIE aKLMW: CHayana BHECTU
Ha cyeT py6au, MOTOM KyMNMTb BastoTy
N y>XKe Ha Hee — HY>KHble aKTUBbI

(3a UcknoUYeHUeM roccnyxalmx,
UbWU AOJIKHOCTU yKasaHbl

B COOTBETCTBYIOLLEM NepeyHe
AOJ/HKHOCTEMN, KOTOPbIM 3anpeljaeTcs
BJlafeTb MHOCTPaHHbIMU PUHAHCOBbBIMU
MHCTPYMEHTaMMn ).

ECTb2 TUNA
BbIYETA:

Mpwu atom ana UUC, otkpbiToro
Ao 2024 ropa, Bbl MOXeTe Bbi6paTb
TOJIbKO OAMH TUMN BblYETa - CM. Jasiee.

‘ TUM A (BblueT Ha B3HOCBDI)
‘ TWUM B (BbiueT Ha goxopn)

NNC-3 paeT BO3IMOXHOCTb
NPUMeHeHMs 06omnx TUMOB BblYeTa
OAHOBPEMEHHO

* [epeyeHb BUOOB neveHns yTBepXXaeH pacrnopsikeHnem lNMpasutensctsa PO o1 18.01.2024 Ne 76-p

39
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Pewwunu ucnonosoBartb
Ha mome OueHute Tvun A - cMeHUTb ero noToM
MOMEHT
AOXOAHOCTD Ha Tun b Henb3s
otkpbiTus UNC
‘ n onpepenuTb
TUN BblYeTa
Haubonee
MOXXHO He -
BbIFOAHbIN ANs Tun B MoXxHoO nonyunTtb
n ATb
ein] piteieanl Bac TvM BbIYETa No OKOHYaHWUU AOroBoOpa
MUC, ecnm He ncnonbsosancs

BbiyeT Tuna A

n BbIBUPATb TUMN BbIMETA HEOBXOAUMO TOJIbKO AJ11 UNC, OTKPbITbIX 4O 2024 TO4A

Hanorosbin Bbl4eT npuMeHseTcs

K HanoroobnaraeMoMy goxopy (Hanpumep,
3apnnaTe) 3a KaneHAapHbIN rof, U PpacCUYMTbIBaETCS
kKak 13-22% ot cymmbl nononHenus MAC

(B 3aBMCMMOCTM OT [OXOAa AeprKaTensa cyeTa).

[Mpu 3TOM MakcMManbHasa CyMMa MoMnosTHEHUS
NINC 3a rog, c kKoToporo byaeT npenocTaBneH
HanoroebI BbiyeT - 400 000 py6.,

T.e. MaKCMMasibHass CyMMa Hasiora, KOTopyto
MO>XHO BepHYTb - 52 000-88 000 py6.*

* HanoroBbivi BbI4ET MOXKHO MOJIYYNUTb KaXKAbIN
rog ripy exxeroAHbix BoxeHusx Ha N C

* [lns nony4YyeHvss HY>KHO noAaTb AeK/1apaLuio
3-HADJ1. BosmoxeH BapuaHT nony4YeHUs

Bbl4eTa B yripoLjeHHOM rnopsgke
(cM. B pazaene 3 «Hanorosbiv BbiYeT»)

=

@ Mpumep

Gal

Ha 100 000 py®6. - Bbi nononvnnn VINC B nekabpe 2022 .

B 2023 r. BbI MOXKeTe BepHYTb yrisia4eHHbIv Bamu nav Balwmm paboTogatesem
HA®JI B pazmepe = 100 000 * 13% = 13 000 py6.

* B 3aBMCUMOCTM OT fgoxona aepxxatensa cyeta MNC-3
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Mo3BonsieT He NaTUTb HaNoOr C J,0XOA0B

ot onepaumn Ha MU C npwm ero sakpbiTum nocne
OKOHYaHMUSA MMHUMaJIbHOIO CpoKa (Yy4MTbIBalOTCA
poxonpl 3a Bce roga NMNC, HeT orpaHmnyeHmm

MO CyMMe LIOXOA0B, C KOTOPOro He yaepKMBaeTCs
Hanor).

Ona UNC-3 npeaycMoTpeHo ocBoboXxaeHue oT
HO®J1 Ha goxoabl OT onepaumi No LLeHHbIM ByMaram
M KynoHoB go 30 MUNNIMOHOB py6nen 3a BCE BpeMs
BaflEHUSI CHETOM.

* Hanorosbiii BblueT MOXXHO NONTYyUYUTb Yepes
6pokepa:

1. nony4mMTe B HaJIOrOBOM OpraHe crpaBKy
O TOM, YTO paHee Bbl He nonb3oBanmch
Ha/oroBbIiM Bbl4eTOM Tuna A, a Takxe 4To y Bac
He 6bl10 gpyrux gorosopos NMNC
(Tonbko ana MNC, oTkpbiTbix paHee 2024 ropa)

2. MpepocTaBbTe CrpaBKy bpokepy, Toraa
npw 3akpbiTn MNC 6pokep He yaepXMUT Hanor

* HanoroBbii Bbi4eT MOXXHO MONy4YUTb
caMmocToaTeNbHO. B 3TOM cnyyae, npu 3akpbITnm
NNC 6pokep yaepxut HODJ1 npu Boinnate
LOX0Aa. YAepKaHHYIO CYMMY MOXXHO byaeT
BEPHYTb, MOAaB Ha/IOrOBYIO AeKNapauuto
3-HODJI.

—

@ Mpumep

el

2019 rog - otkpbiTne MNC
25 000 py6. - goxopn ot onepaum no MNC 3a 3 roga.

Bbi npeaocTaBuam 6pokepy CripaBky M3 HasoroBbiX opraHoB 06 OTCYTCTBUM
BbiyeToB rno MINC u apyrux gorosopos UC.

[Mpu 3akpbiTm cyeta B 2023 roay HADJ] ¢ 3108 CyMMbI yAepXMBATHCS
6pokepom He 6yaeT - 25 000 *13% = 3 250 py6.

Jalll) i
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MNC-1n UNC-2 nnc-3
Kputepun (oTKpbITBIE (oTKpbITbIE NOCE
Ao 2024 ropa) 1 auBaps 2024 roaa)
5 net, ecnu oTkpbITb cueT B 2024—
. 2026 ropgax, panslue MUHUManbHbIN
MuHuUManbHbIN CpokK
CPOK BriageHusa 6yget
CyLLEeCTBOBaHUS cyeTa
Ans nonyyeHus 3ropa yBeNInuMBaTbCs Ha OUH rop,
exeropgHo. C 2031 ropga MNC-
BbIYETOB
3 MOXXHO 6yaeT OTKPbITb MUHUMYM
Ha 10 neT
OpauH. VMiHaye noTtepseTe O TPeX CYeTOB OHOBPEMEHHO.
Ckonbko cyeTtoB A P Ao Tp AHOBP
npaBo Ha Ha/loroBble MpY 3TOM IMMUTbBI HANTOFOBbIX
MO>XHO OTKPbITb
BblYeThbl BbIYETOB OT 3TOrO He yBenMyaTcs
MononHeHue cueta Ao 1000 000 PBrog Bes orpaHuueHuit no cymme
BbiBeCTU AeHbIM MOXXHO
TOJIbKO NPU 3aKPbITUU
NNC. Ecnuv 3akpbITb cueT, BbiBecTr feHbr MOXXHO TONIbKO
KOTOPbIN MpoaepKau npwm 3akpbiTum NIC. BoiBecTun
BbiBoa cpeacts MeHblLle Tpex NieT, NPUAEeTCS |AeHbrM CO cYeTa 4O UCTeYeHuUs
co cyeTa BEPHYTb MOSTyYEeHHbIE paHee | MUHUMaIbHOMO CPOKa MOXXHO —
Ha/IoroBble BblYeThbI ecnu feHbru TpebyloTtcsa
no MNC-1unm ynnatuto Ha goporocTrosliee jie4yeHme”*
Hasnor oT foxonaa,
nonyyeHHoro Ha MNC-2
MO>XHO Nosy4yaTb TONIbKO Mo>Ho nosy4aTb o6a TUna BblueTa
Hanorosbie BbiueTbl
oauH TMn BbiveTa (Annn B) | opHoBpeMeHHo (A 1 B)

Ecnuy Bac ectb MUUC, oTkpbiTbin Ao 2024 roaa, oH NPOAOC/DKUT

AeucTBoBaTb 6e3 U3SMeHeHUM.

Bbl cMOXeTe nosyyaTb HasloroBble BblYeTbl Ha MPEXHUX YCIOBUSIX U MOMb30BATbCA CYETOM
CKOJIbKO 3aXOTUTE, MOKa He peLunTe ero 3akpbiTb. TakKe Bbl MOXXeTe TpaHChOpPMUpPOBaThb
ceor ctapbin MNC B MNC-3, nogaB COOTBETCTBYIOLLYIO 3asBKY BpoKepy, 1 3a4eCTb

[0 3-X NeT MUHUMaJIbHOIrO CPOKa.

* [NepeyeHb BUAOB NeveHns yTBepaeH pacrnops»ernuneM lMpasutensctea PO o1 18.01.2024 Ne 76-p
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NMpeunMywecTBa cTatyca

CraTtyc KBanMdULMPOBaHHOIO MHBECTOPA OTKPbIBAET AOCTYMN KO BCEM
dMHAHCOBbBIM MHCTPYMEHTaM. Bbl cMOXXeTe noKynaTb COXKHble PUHAHCOBbIE
npoAyKTbl (beccpoyHble obnunraumm, nam 3akpbiTbix NMNPoB 1 cTPyKTYpHbIE
NpoAyKTbl). Takxe cTaTyC flaeT BOCTYN Ha 3apy6exxHbie pOoHAOBbIE PbIHKM
(CLUA, BenukobputaHus, Nepmanus, Kutai) - Ho He 3abbiBauTe Npo
orpaHuMYeHus Ans roccnyXxawmx u BBeaeHHble caHkuuu! B HacToswee
BpeMsl HEBO3MOXXHO NpuobpecTu akuum psapa ctpaH (CLUA,
Benuko6putaHus) yepes poccumnckue poHaoBbie 6UpXKM.

Tpe6oBaHUa K KBannPpULUPOBaAHHbIM UHBECTOpPaM:*

PDuzmyeckoe Lo MOXKET MOJIyUYMTb CTaTyC KBaAUPULUPOBaAHHOrO
WHBECTOpa B C/lyyae BbINOJIHEHUSA Of4HOIO U3 YC/IOBUM:

= O6LLaa CTOMMOCTb aKTUBOB COCTaBNseT He MeHee 12 MnH py6neun (24
MNH py6. ¢ 01.01.2026)**.
[Mpn 3TOM yuYnTbIBaOTCS LIEHHbIE ByMarm n NpousBoAHble PUHAHCOBbIE
MHCTPYMeHTbI B nopTdene (Ha bpokepckom cuete n MNC) n peHbrm
Ha cYyeTax M BKlagax B POCCUMNCKUX BaHKaX M BaHKax HEKOTOPbIX
CTpaH***,

= Y Bac eCTb onbIT paboThbl, CBA3aHHbLIN C COBEPLUEHMEM COEMOK
C LLeHHbIMUK ByMaramMuy UM NPON3BOAHBIMU MHCTPYMEHTaMU,
B POCCUMNCKOW UM MHOCTPaHHOM opraHm3aumn. Ecnmy komnaHmm ecTb
CTaTyC KBaIMOULMPOBAHHOIO MHBECTOPA, AOCTAaTOUYHO NMpopaboTaTb
B HEM 2 ropa, B OCTaslbHbIX CyYasx — MuHUMYyM 3 roga. Vinny Bac
€CTb OMbIT PaboTbl B AO/IHKHOCTW, MPU Ha3HaAYEHUM Ha KOTOPYHO
TpeboBanocb cornacoBaHme baHka Poccumn.

»  3anocnegHun rog o6beM BallMX CAGNOK C LleHHbIMM ByMaramu
M MPOU3BOLAHBIMU MHCTPYMEHTaMKM COCTaBU He MeHee 6 MNH py6nen.
[MpuuyeM B cpegHeM y Bac npoxoamno He meHee 10 cpenok B kBapTas
M HEe MeHblle O4HOMU B MecsL,.

*  Bbl nony4Ynnim Bbicluee 3KOHOMUYEcKoe obpa3oBaHue
B aKKpeAUTOBaHHbIX By3ax 11M60 y Bac ecTb kBanupukaumoHHbIe
aTTecTaTbl cneuymanucta PUHaHCOBOrO PbIHKA UM CEPTUPUKATDI
MeXXAYHapPOAHbIX OpraHn3aLumni.

*cTaTba 51.2 ®epnepanbHoro 3akoHa Ne39-D3 (pea. o1 28.12.2024) «O pbiHKe LeHHbIX ByMar»
**rnaBa 2 YkazaHui banka Poccun ot 29.04.2015 Ne 3629-Y (pea. ot 05.11.2024) «O npunsHaHum
ML KBanMOULMPOBaHHbBIMU MHBECTOPaMU 1 MOPSAKe BEAEHWUS peecTpa /WL, MPU3HaHHbIX
KBaNMPULUPOBAHHBIMU MHBECTOPaMM»

CTpaHbl yKasaHbl B noanyHkTax 11 2 nyHkTa 2 ctatbn 51.1 DefepanbHoro sakoHa

Ne39-D3 (pea. o1 28.12.2024) «O pbiHKe LeHHbix 6yMar» (Hanpumep, cTpaHbl — YneHbl OCP)

*kk
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Y106bI cTaTh KBanupuumpoBaHHbIM MUHBECTOPOM, HY)KHO
NPOUTU TeCTUPOBaHUE U NOAATb 3asiBSIeHUe 6pokepy,
AOBEpPUTE/IbHOMY yNpaBASIoOWEMY UK yNpaBasiowWwen
KOMMaHUU U NPUNTOXKUTb K HEMY AOKYMEHTbI,
AoKa3biBatowue Bawe npaBo Ha aTOT cTaTycC.

Ecnu Bbl paboTaeTe ¢ HECKOJIbKUMU BpOKepaMU, TO CTaTyC
KBaANPULMPOBAHHOIrO MHBECTOPA HY)XXHO NONy4YaTb
y KaXkgoro 6pokepa otaenbHo.

‘ I
MHBecTopbl MOryT coBepluaTb caenku (MOKynaTb U NpoaaBaTb LLEeHHble
6yMaru) kak Ha 6upixe, Tak U BHe 6UpXKM.

BUPXXEBOM PbIHOK

* Ha 6uprKe MHOro y4aCTHWKOB, » B Poccun paboTatoT aBe bmMpxu:
MOXHO y3HaTb CTOMMOCTbD MockoBckasa u CaHkT-lNeTepbyprckas.
6bicTpo KynuTb /npopats » KoMnaHuu, 4by LeHHble byMaru
UeHHbie OyMary. pa3MeLLaloTca Ha Bupke, AOKHbI

» Toprosns Ha bupxe PEerynfapHO OTYMTbIBaTbCA Nepes,
Npo3payHa — KOTUPOBKM 6up>Ken o pesynbTaTax 4EATENbHOCTH,
(LLeHbI) LLeHHbIX ByMar MOXXHO a Takxxe nyénmnkoBaTb $UHaAHCOBYIO
OTCNEeAUTb B PEXMMe OTYeTHOCTb U MHPOpMaLUIo o cebe
peasibHOro BpeMeHMU. B MHTEpHeTe.

BHEBEUP>XEBOW PbIHOK

—\
1 HeT eanHoro rapaHTa ucnonHeHus caenku. brpxa He rapaHTupyeT
. ncronHeHue caenku (BbICOKUIM pUck obMaHa).
—\
2 3aaBKU — appecHble. LleHbl Ha BHEOUPI)KEBOM PbIHKE OPUEHTUPOBOYHbIE,
\ YYaCTHMKOB MeHbLLE N pa3HMLa (AUCKOHT) 6osblUe YeM Ha Bupxe.
—\
3 OTcyTCcTBYIOT CTaHAAPTHbIE YC/IOBUS TOProB/U

. CTOpPOHbI MOTYT CaMu LLOFOBOPUTHECS 0O YCNOBUSAX CAENKN (LLeHa U CPOK).

|
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YpoBeHb pucka
A

CaMble puckoBble pUHAHCOBbIE UHCTPYMEHTBI. YTOObI
CHU3UTb MOTEPU CPEACTB CPEAM MPOCTbIX MHBECTOPOB,
rocynapCcTBO OrPaHNYMIO AOCTYMN K BbICOKOPUCKOBbIM
®brouepcsl, IPO u ap. ®UHaHCOBBIM MHCTPYMEHTaM HEOHBXOANMMOCTbIO

noJsly4yeHus cTaTyca KBamuduLMPOBaHHOIO MHBECTOPa
WM MPOXOXAEHUS TECTUPOBaHUSA

OnuuoHb.l,

AKUMOHepbl HecyT caMble 60/bLLIME PUCKU CPELN KPEAUTOPOB
KOMMaHUu:

* HesbinnaTa oMBUOEHOOB

* [lafeHre CTOMMOCTHM akLUMii, Mpoaaxa akunii B yObITOK

* [loTeps geHer Npu 6aHKPOTCTBE KOMMaHWUM

YpoBeHb pUcKa, Kak U YpOBEHb ALOXOAHOCTHU, B 60/IbLLON CTeNneHU
3aBucAT ot onbita YK, cTteneHu ausepcuédpukaumm akTMBOB U
Bbl6paHHOM cTpaTeruu. B cnyyae cnaboin ameepcndurkaumm
nopTtdensa npu npobnemMax B COOTBETCTBYIOLLEN OTPac/u
MHBECTOPbI GOHAA MOTYT MOHECTM CYLLLECTBEHHbIE YObITKM

MonHocTb BUCST OT K HUM K B T, KOTOPBbI
MHOCTpaHHaﬂ OJIHOCTbIO 3aBUCHIT OT KoJieba ypca BanioT, KoTopbie
MPONCXOAAT MOL BANAHNEM DKOHOMNYECKOWN 1 MOSIMTUYECKOM
BaJiloTa CUTYyaLMU B pa3HbIX CTpaHax

CuuTatoTca HaAeXHbIM UHCTPYMEHTOM Ha GOHLOBOM PbIHKE,
HO U Y HUX €CTb CBOW PUCKMU:
*  PUCK CHWXEHMUS LieHbl

e [edont

O6nurauumn

CuuTtaloTcs «3alWMUTHbIM aKTUBOM» U3-3a CTabUNIbHOrO Crpoca 1 NJ1aBHOro pocTta

B LleHe B TeueHue AInTeNIbHOro BpeMeHu. Ho MeTannnyeckume cyeTa He 3acTpaxoBaHbl
rocyfapcTBOM, a Maneliee nospexaeHne GrUsnyeckoro CMTka BeAeT K CHUXEHUIO
ero CTOMMOCTU

CTpaxoBaHMe XMU3HN C 31eMEHTaMUN UHBECTUPOBAHWSA UM HAKOMIEHNSA NO3BONAIOT
roJly4aTb HafIOrOBbIN BblYET Ha B3HOCHI 1 He mnatute HADJT ¢ noxona, He npesbiluatoLero
K/IOYEBYIO CTaBKY. DTO NMO3BOSAET MOPOM MosyYaTb LOXOAHOCTb Ha YPOBHE BAaHKOBCKMX
BK/1a0B MNPY OAHOBPEMEHHOM BNafileH1M CTpaxoBbiM nonvcoM. Ho nHsectuuum

He 3acTpaxoBaHbl FOCYyAapCTBOM, AOXOAHOCTb HE FrapaHTUPOBaHa U HEBO3MOXHO

npu Heo6Xo0AUMOCTU NOJTYUUTb CBOU CPEACTBA AOCPOUHO B NOSIHOM 06beMe

O6nurauumn ans HaceneHusa obecrneyeHbl AeHEXHbIMU CPeACcTBaMU U UMYLLECTBOM
amuTeHTa (Poccuinckon Pepepaumm unmn cybbekta PD), KOTOpbIN rapaHTUpyeT Bo3BpaT

HapopHbie

obnurauum BJTOXXEHHbIX CPELCTB, MO3TOMY 3TO OAMH U3 caMbiX 6€30MacHbIX CNOCO60B XpaHeHUs
OeHeXHbIX cpeacTB. CTaBKM, Kak NMpaBusIo, Ha YPOBHE CTaBOK MO BK/1aAaM BeyLmnx 6aHKOB

BankoBckue Bknappl B npenenax 1,4 MiH py6. 3acTpaxoBaHbl rocy4apCTBOM, MOSTOMY 3TO OAUH
Aeno3uTbl 13 caMblX 6e30nacHbIX cNoco60oB XpaHEeHUs AeHeXHbIx cpeacTB. OfHaKO CTaBKM,
KaK NpaBuIio, H1XXe YPOBHSA MHPNSALMN
U BKN1aabl

> MoTeHuManbHas AOXOAHOCTDb

NHBecTH UMM angd rocciayxxxawmx
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Bce ¢puMHaHCOBbIe MHCTPYMEHTbI MOTYT 6bITb
KBasiMpuLUpPOBaHbl MO YPOBHIO UX JOXOAHOCTU U PUCKa.

OaHuM n3 cambix 6e3onacHbIXx PUHaHCOBbIX akTUBOB aBnsaTca AEMO3UTDI
(Bknagbl) B 6aHKax 6narogaps o6a3aTenNbHOM CUCTEME CTPaxoBaHUA BK1aA0B,
HO MPW 3TOM OHU HE MPUHOCAT 60s1bLION AOX0A. TakXe K 6e3pUCKOBbIM
MHCTPYMEHTaM OTHOCATCA 06nurauum ansa HaceneHus, KoTopble

He NoABepPXXeHbl KonebaHUto LeHbl, a BO3BpaT CPeACTB rapaHTUPOBaH
nmyuiectsoM amuteHTa (Poccuinckom @epepaumm nnu cyovekta PO).

Yuactue B CCB o6s3aTenbHo Bo3MeleHue no BKNnapam

Ans Bcex 6aHKOB, MMEoLLMX BbiMslaynBaeTca AreHTCTBOM

npaBo Ha paboTy CO BKNagamMm MO CTPaxoBaHUIO BKNALOB BKNALUNKY
PU3NYECKUX NTULL. 6aHka B pa3mMepe 100% oT cyMMbl Bcex

ero Bk/1afoBs, HO He 6onee 1,4 MnH py6.
B COBOKYMHOCTM Ha OAHOr0 BK/1aguMKa
B OQHOM baHkKe.

Bo3MeleHne nponcxognT
NpW CTPaxoBOM Chnyyvae,

K KOTOPOMY OTHOCATCS:
[NMpwneM 3aaBeHnn O BbinaTe
BO3MeLLEeHUA Mo BKaaM HauynMHaeTca
He paHee 14 pabouunx gHen co AHA
HaCTynIeHUs CTPaxoBOro criyyas.
O6paTuTbcA 3a BbIMNJAaTON MOXHO

B TeYEHUU BCEro IMKBUAALUOHHOIO
nepuopaa (Kak npasuo, 3 roga).

®  OT3bIB JIMLUEH3UNN 6aHKa;

"  BBe[eHMe MopaTopus
Ha yOoBNeTBOPEHME
TpeboBaHUI KPeaANTOPOB
6aHKa.

OPArFOLLEHHBIE METAJ1J1bl gocTaTouHO HapeXXHbIX GUHAHCOBbBIN
MHCTPYMEHT, X TaKXXe Ha3bIBatOT 3aLLNTHBIMU aKTUBaMM.

O,D,HaKO AparoueHHble MeTaslJlbl He 3aCTPpaxXOBaHbl OT BO3MOXHDbIX
I'IOBpG)Kﬂ,eHMlZ, KOTOpPbIE MPNBOAAT K CHUXEHUNIO LLeHbl MeTarslsla.
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OBJIUTALLUU cunTaloTca ogHUM U3 CaMbiX HaAEXHbIX UHCTPYMEHTOB
Ha POHOOBOM PbIHKE, PUCKN Y HUX BOsblLUE, YeM Yy MeTasINIoB M AEMNO3UTOB,
HO M AOXOOHOCTb Takxe Bbiwe. Cpean PUCKOB MOXXHO OTMETUT:!

Puck cHu>xeHusa ueHbl

" ||eHa obmnraumm NoCTOAHHO MEHAETCH B 3aBUCUMOCTU OT aKTUBHOCTU
NpoAaBLOB M NokynaTenewn. Ecnv ycnoeums no o6nmraumm BoirogHble,
MHOIMe MHBECTOPbI 3aXOTAT ee MPUobpecTu, U PbiIHOYHAaA LieHa
Ha 0bMraumio MOXKET NPEBbLICUTL ee HoMUHas. Ho Bo3MoXxHa 1 obpaTHas
CUTyaumsa, Korga LeHa Ha obnimraumto onyckaeTcs HMXXe HOMUHara, Torga
Masio KTO 3aX04eT AepkaTb AeHbrM B 06nraumsax, Unm npmobpeTeT mx
c 6onbluon cknpkon. OgHako nageHue LeHbl BaXkHO ana Bac Tonbko
B Cnyyae, ecnm Bbl xoTuTe npogaTtb 0b6aMraLmio paHblle Cpoka noraleHus.
Ecnn nepxatb obnuraumio 4o gaTbl noraweHuns, Bel monyunTte ee nonHyto
CTOUMOCTb.

Puck pedonta

" eCTb PUCK MOTEPATb BCe CBOW BJTIOXKEHUA

Horpa peprxatenn obamnraumini MOryT COrfacnTbCst Ha OTCPOYKY MiaTeXewn
NN UX YMEHbLUEHWNE, YTOObI SMUTEHT BCE-TaKM CMOT BbIMOSTHNTb CBOU
ob6s3aTeNbCTBa, @ UHBECTOPbI HE MOTEPSANM BNOXEHHbIE AeHbrn. B Takomn
CUTYyauMM OAMH BbiMyCK 06Mraumim o6MeHMBatoT Ha APYroM — C HOBbIM CPOKOM
N NPOLLEHTHbIM AOXOA0M (pecTpykTypusaums). Ecnmny Bac Mmano o6nuraumim,
Bbl He MOXXeTe NOBNUATL Ha NPOLLEeCC pecTpyKTypusaumm, n Bam npnaetcsa
cornawaTtbCsi Ha HOBble YC/10BUS, MO0 NpoaaTb CBOK YaCTb O6IMraLmni

MO TEKYLLEN PbIHOYHOW LIEHE.

CuTyaums, korga BbinyCTMBLLAA 06/IMraLmnMm KOMMNaHUa HE MOXKET BEPHYTb
LOEeHbrY, KOTopble 3aHsAna y nHeectopoB. OaHako AedonT He MpomncxoamT
CMOHTAHHO, a TOTbKO MPU CEPbE3HbIX SKOHOMUYECKUX MU3MEHEHUAX B CTPaHe
NN MUpe.
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MHOCTPAHHAA BAJTIOTA Ha faHHbI MOMEHT - OAUH U3 caMbIX
PUCKOBaHHbIX PUHAHCOBbIX aKTUBOB, OCOOEHHO B NEPUOAbl SKOHOMUYECKOM
HecTabunbHocTU. CNno)KHas NonmTnyeckas uam aKOHOMMYecKasa cuTyaums
BJINAET Ha KoslebaHmsa Kypca BatoTbl. Takne konebaHma MoryT npuBecTm

K CHVM>KEHUIO LLEHHOCTU nMetoLenca y Bac BantoTbl.

Bonee puckoBbiMu, YeM BanioTa asnsaoTca MNDbl, BUDLI u ETF,
NX AOXOOHOCTb Tak>XXe Bbllle, YeM Y NpenblayLmMX akTUBOB.

Pucku nusectuposaHus B MNP

* HeT rapaHTum nonyyeHus goxopa - LieHa Nas 3aBUCUT OT CTOMMOCTM
nopTdens LeHHbIX bymar, B KOTOpble pa3MelleHbl cpeacTsa GoHAa.

* HeT rapaHTum coxpaHHoOCcTU cpeacTB - B1oxeHuns B [ DbI
He 3aCTpaxoBaHbl FOCY4AapPCTBOM, MO3TOMY LieHa MOXKET yrnacTb A0 HY /S
npuv NageHnn pblHKa.

» HeonpaBaaHHble 0XXUaaHUA - MHBECTOP MOXeT BblbpaTh [MND,
HEe COOTBETCTBYHOLMM €ro MHBECTULMOHHOM CTpaTernm,
He NpPoaHanNM3npPOBaB BO3MOXXHbIN COCTaB POHAA, MCTOPUYECKYHO
LOXOOHOCTb M PUCKW. YTOObI paccumTaTbh BCe 3a U NpoTmB Balen
cTpaTermm, Heob6XoAMMO B3SITb B pacyeT Kak MUHUMYM 3 rofa (4em bonblue,
TEeM Nlyulle, TaK KaK MOABUTCH BO3MOXHOCTb MOJTYYMUTb HAaJIOFOBYHO JIbrOTY).
IcTopmnueckas [OXOAHOCTb B MPOLUIOM HE rapaHTUPYeT AOXO4HOCTMU
B OyayLLEeM, HO MO3BOJIAET MPOaHaN3MPOoBaTh «NoBeAeHMe» doHAaa
B Pa3/IM4YHbIX PbIHOYHbIX YCITOBUSIX.

ETF van BINMNO

BuprxkeBon GoHA COCTOUT U3 KYCOUYKOB — aKLUIM UM O6IUraLmin pasHbix
KoMmnaHuin. Hanpumep, B PoHAe akuMn POCCUNCKMX KOMMAHUI CoaepKaTcs
44 pa3Hbix akumin. Bbl mokynaeTte cpa3y YyacTb akumi [a3npoma, CobepbaHka,
n JIYKOWMa. N ecnuny yacTu KoMnaHui 6yayT npo6eMbl, Bbl He Tak ocTpo
MX MOYYBCTBYETE 3a CUET OCTalIbHbIX KOMMaHU poHaa. B kakoM-To cMbicne,
nokynas ¢oHa, Bbl 6epeTe cebe rotToBbin AUBEPCUPULIMPOBAHHDIN
noptéens.

Mpu 3TOM MHOrVe GpOHADbI CBA3bIBaeT obLias XxapaKTepPUCTUKA: STO MOryT ObITb
KOMMaHWM U3 OAHOW CTPaHbl UM OTpacau. To eCTb ecniv NocTpajaeT uenas
OTpac/ib, 3TO KOCHETCS 60/IbLUIMHCTBA YYaCTHUKOB COOTBETCTBYOLLLENO

el bupxxesoro poHaa.
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AKUMNOHEPbBI HECYT CAMbIE BOJIbLUUE PUCKMW no cpaBHeHMIO
C KpeauTopaMm KOMMaHmu.

" Puck He nonyuuTb AMBUAEHAbI — B IOOON MOMEHT PYKOBOLCTBO
KOMMaHWM MOXET NPEeANOXUTb NPUOCTAaHOBUTb BbiMNaTy AMBUAEHAOB,
N PAOOBbIE aKLMOHEPbI HAYEro HE CMOryT C 9TUM caenaTb.

*  Puck npoaaTb akLMM B YObITOK — LieHa Ha akLMN MOXET Kak pacTu,
Tak M NagaTb. K CHYMXXEHUIO LLeHbl MOXKET MPUBECTU MHOXECTBO
dakTopOB: Nyioxasa paboTa MeEHe)KMEHTa, aKTUBHOCTb KOHKYPEHTOB,
CNOXXHas CUTyaLMst B 9KOHOMMKE UM MPOCTO OBCTOATENbCTBA
HenpPeoAoIMMOM CUbl BPOAe NaHaemMun. Ecnmv B aTon cutyaumm
MHBECTOPY CPOYHO NOHaZ0OATCA AEHbIMM, TO MPOAAaTb CBOK YaCTb aKLLMM
OH CMOXEeT TOJIbKO C BOJIbLLION CKUAKOM.

* Puck notepaTtb AeHbr1 Nnpu 6aHKPOTCTBE KOMMNAHUU — aKLIMOHEPOB
Ha3blBAOT «KpeamTopaMm NocnegHem oyepenm». TO 3HAUNUT, YTO
B C/ly4Yae NMKBUAALMM KOMMaHUKM OHM NOyYaT TO, YTO OCTaHeTCs nocie
pasfayun 3apnaaT, LOrOB NOCTaBLUMKaM U MoraleHns oros
no obnuraumsam. B aTol cutyaumm odeHb BESTMKM LLAHCHI, YTO aKLMOHEpPbI
He noslyyaT BOOOLLE HUYErO.

YTo6bl HE NOTEPATb AE€HbI'M Ha aKLMAX OTAENIbHO B3ITOM KOMMaHUM,
MMeeT CMbICA iepXXaTb NnopTdenb cpa3ly U3 HECKONIbKMX TUTMOB
LLeHHbIX 6yMmar.

CamMmble puckoBble cpeau Bcex PUHaAHCOBbIX UHCTPYMEHTOB -

®bIOYEPCbI U OMNMUHNOHDI

OT1 GUHAHCOBbIE MHCTPYMEHTbI UMEIOT CTIOXKHYHO CTPYKTYPY U HECYT BbICOKMM
PUCK ANS HAYMHALWMX MHBECTOPOB. [10 3TOM NpnynHe rocyaapCTBO BBOAUT
TECTUPOBAHWUA U CTaTYCbl OMbITHbIX MHBECTOPOB A1 CHUXXEHUS PUCKOB, CPeaM
HUX: KBaNNPULNPOBAHHbBIN MHBECTOP — CTaTyC, KOTOPbIN MOJTyYatoT OMbITHbIE
MHBECTOPbI. TObKO KBanMPULIMPOBaHHbIE MHBECTOPbI MOryT paboTaTb

CO CJTOXXHbIMU PUHAHCOBbLIMU MHCTPYMEHTaMM U TPAaMOTHO PacCUYMTbIBaTb UX
PUCKM.
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N

BaHKpOTCTBO AMUTEHTa LEeHHbIX 6ymar

BaHKpOTCTBO KOMMNaHMM O3HaYaeT TMKBMAALMIO M Npoaaxy ee umywectBa. OfHako
aKLMOHepbl He 06s13aTesIbHO MOoyYaT CBOKO A0SO MPW pa3aese akTUBOB.

LleHHble 6yMaru koMnaHuu He 6yayT ToproBaTbcs Ha 6upiKe 1 BageneL, LeHHbIx bymar
He CMOXEeT UX NpoAaThb.

AKLNM 3MUTEHTa-6aHKpPOTa ocTatoTCAa B nopTdese KNnMeHTa, HO UCKTOYaoTCA U3 OLLEHKM
nopTdens, Tak Kak Mo HAM He MPOUCXOAUT 6UpPIKEBbIX TOProB.

[Mpu 6aHKPOTCTBE NPUOPUTET OTAAETCH KpeamuTopaM — OaHKaM 1 Aep)aTenam obnmraymmn®.

Tpe6oBaHUsA aKLLMOHEPOB YAOBNETBOPSAIOTCA B MOCNEAHIO ouepeab, TO/TbKO €C/IM YTO-TO
OCTaHeTCs Mocie NOKPbITUSA BCEX AOJTOB, aKLIMOHEPbl MOTYT pacCUYMTbiBaTb Ha HEGObLLYIO
KOMIMEeHCcauuio, MPOoNopLMOHabHYIO KOTMUECTBY LleHHbIX 6yMar. 3a4acTyto akTMBOB
KOMMaHUM-6aHKpPOTa Jaxke Mocsie NoSIHOM pacnpofaXkm He XBaTaeT A9 MoralleHmns Bcex
06a3aTeNbCTB.

BepOHTHOCTb BO3MeLlWeHna notTepb nocre
6aHKpOTCTBa SMNTEHTa MUHUMAJIbHa —
3a4acCTyO MHBEeCTOpP JiuwlaeTcHd BCeX AeHer.

BaHKpoTcTBO 6poKepa

LleHHble 6yMaru kiveHTa XpaHATCA B Aeno3uTapum, 6pokep NnLlb CoOBepLIaeT onepaumum
no nopy4YeHuto knmeHTa. JInuHble cpeacTBa KNIMEHTa YYMUTbIBAOTCA Ha OTAENIbHOM
(cneunanbHoM 6pokepckoM) cueTe. bpokep He CMeLlMBaeT X CO CBOUMU CPEeACTBaMU U
He pacniayMBaeTCcsa UMK MO AOMraM B Cflyyae cBoero 6aHkpoTcTBa. LieHHble 6yMaru 6yayT
nepeBepeHbl Ha cyeTy Apyroro 6pokepa.

Cpoku nonyyeHus peHer MoryT
pacTaHYTbCS Ha roabl.

Hepo6pocoBecTHbI 6pokep He cobniogaeT NnpaBuna: NM60 BbiAaeT CIULLKOM
pUCKOBaHHble Map>XUHaJIbHble KpeauTbl, TM60 nonpocTy 3abupaeT AeHbrM KJIMEHTOB

KAK SALLLUTUTBCA?

1. TwaTenbHo BbI6UpaNTe 06bEKTDI 4. BHuMaTeNbHO UATaNTe AOrOBOP: TaM
MHBECTULMUMN U CeguTe 3a HOBOCTAMU MOXeT 6bITb ABHOE UK 3aBya/IMPOBaHHOE
KOMMaHuu. pa3pelueHue 6pokepy 6paTh Balun AeHbrU

2. TwaTenbHo BbibUpanTe 6pokepa. A FE DI

XKenatenbHo KPYnHOro U U3BECTHOrO, 5. Ecnu 6pokep He BbINOJIHAET NOPYyYEHUs,
M o6s3aTeNbHO C NIMLEH3UeNn. oTnpaBbTe eMy AocyAebHYyIo NpeTeH3ulo.
MpurposuTte o6paTutbcs B LLeHTpob6aHK,
HAY®OP (HauuoHanbHas accouunaums
y4YacTHUKOB $pOHAOBOrO pPbiHKA) U
npaBoOOXpPaHUTEsIbHbIE OpPraHbl.

3. Cnpocure, 6yayT M1 AeHbrM XpaHUTbCA
Ha OTAEeNbHOM crneunasbHOM
6pPOKEpPCKOM cyeTe Mo YMONUYAHUIO
WK 3TO NNaTHas ycnyra.

*n.1cT. 148 ®epepanbHoro 3akoHa oT 26.10.2002 Ne 127-03
(peq. oT 26.12.2024) «O HecocToATENBHOCTU (6aHKPOTCTBE)»
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HANOIOBbIU BbIYET - 3To cyMMa,
KOTopas yMeHbluaeT pa3Mep A0X0oAa, 130/ *
C KOTOpPOro ynjauyumBaeTcs Halor No cTaBke =

Buabl HanorosbiX BbIYETOB:

2

ONna NbroTHbIX KaTeFOpVIVI rpaxxaaH

@ CTAHOAPTHbIN

(HanpuMep, «<4epHOOBbINbLEBY),
npw caadye HopMaTtueos [ TO**,

3]

MMYLLECTBEHHbIN

NPU NPUOBPETEHUM XKUNITbS U
3eMeJfibHbIX YH4aCTKOB, Mpu NpoAaxke
HeKOTOprX BMNOOB l/IMyLLl,eCTBa

a Takke ANne nuL, Ha obecrneyeHum
KOTOPbIX HAaxXoaATCst AeTU (BblueT
Ha pebeHka)

COUMUAJIbHbIN

Mo pacxofaM Ha fieyeHue,
obyyeHune, GU3KYNbTYPHO-
034,0POBUTESbHbIE YCNYTN,
LO6POBOIbHOE CTpaxoBaHue
XKU3HU, Ha AOMONIHUTENbHbIE
Mepbl MO MEHCUOHHOMY
obecneyeHuto 1 Ha gpyrue
couManbHO 3HaYMMBbIe Lenn
(6n1aroTBOPUTENBHOCTD)

MHBECTULIMOHHDbIN
no onepauwmam Ha NNC

M poxonam
OT peanusaumm LLeHHbIX byMmar,

obpallatoLmxcs Ha OpraHNM3oBaHHOM
PbIHKE LeHHbIX ByMar (cM. gasee)

NEPEHOC HA BYAYWMUE
NEPUOADbI YBbITKOB

no onepaumsaM C LeHHbIMU ByMaramm
non

YcnoBus nosiydyeHuna Has1oroeoro BbideTa:

* [lpeTeHaoBaTb MOXET TO/IbKO
dusnyeckoe nnLo, obnapatoLLee
CTaTycoM pe3ungeHTa Poccumckom
Depepaunu

* EanHOBpPEMeHHbIV pa3Mep
Ha/IOrOBOro BblYeTa He MOXET
npeBbIWaTb pa3Mep AOXOAa,
¢ KoToporo ynnadeH HODJ]
HasoroniaTeblUMKOM B brogxxeT
Mo UTOram rofa, NpPeaLlecTByoLEero
rogy obpalleHunst 3a HaloroBbIM
BblyeTOM. [NepeHocuTb
HenCcnosb30BaHHbIM OCTaTOK
Ha cnegyoLme nepuoabl MOXKHO
TOJIbKO MO UMYLLLECTBEHHOMY BblYeTy

* MO>XHO nony4YaTb HeorpaHU4YeHHoe
Yyncno pas (KpoMe UMyLLECTBEHHOTO),
HO He Yallie O4HOro pasa B rof

» CpoK faBHOCTU ObpalleHus
COCTaBNsieT TPU roAa C MOMEHTa
COBEpLUEHWNS PaCXOAO0B, B CBSA3M
C KOTOPbIMU MPEfOCTaBAAETCS BblyeT

* 3a UCKTIOYEHWEM [OXOA0B MO AMBUAEHAAM, K KOTOPbIM He MPUMEHSOTCS Ha/lOroBble BblYeTbl
**HOBbIW BblYET, KOTOPbIM Havyan aencTeoBaTtb ¢ 2025 roga (mn. 2.1 n.1cT1. 218 HK PO)
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KAK MONYYUTb HAJTOrOBbIN BbIYET:

BAPUAHT
BAPUAHT

Mo okoHuYaHuM roga, B KOTOPOM BO3HUKJ/IO NPaBo

Ha BblYeT, NPeACTaBUTb B HAJIOrOBbIN OpraH
aeknapauyuio 3-HAOPJ1 c npunoxxeHnem
NoATBepXXAaloWMX AOKYMEHTOB. BoiueT
npepocTaBnsieTcs B BUAe Bo3BpaTa CyMMbl U3JIULLHE
ynnayeHHoro HA®J1

[lo oKOHuYaHusA roaa, B KOTOPOM BO3HUKJIO NpPaBo

Ha BblYeT, 06paTUTbCs K paboToaaTtenio c 3asiBIeHUEM.
BbiueT npepocTaBnseTca B popMe He yaepKaHuUs
HA®DJ1 npu BbinnaTe 3apaboTHOM NnaTbi

and UMYLWWECTBEHHbIX U UHBECTULMOHHDbIX
HAJTOIroBbIX BbIMETOB (MUC)

B ynpoweHHoOM nopsaake (6e3 npeacraBneHus
aeknapauuu 3-HOPJ1 n noaTBepXxpatoLmx
AOKYMEHTOB) MOXXHO MOJIyYMUTb BbIYET 3a NpeabliAyLLUNA
rop yepes JIMYHbIN KabuHeT HanoronnaTenbLMKa.
MoaTBep>xxpeHueM 6yaet MHPopMaLms, uMetoLLascs

B pacrnopsi>KeHuu Hanorosbix opraHos. MNpu Hanuuum
y HanoronnatenblMKa Npasa Ha BblYeT, 3assBUTEJTIO

B JIMYHbIMA KabMHeT Hanoronnartenbwmka 6yaer
HanpaB/sieHO npea3anosiHeHHoe 3asBieHue

Ha nojsly4yeHue BblYeTa B YNpPOLLeHHOM nopsaKke

BAPUAHT

Jalll) i
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3. Hanorosbiu BbiueT
CraHaapTHbiM BbiueT/CoumnanbHbin BbiueT (1/3)
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CTAHOAPTHbIU BbIVET

N

Ina nbroTHbIX KaTeropmm rpaxkpaH

«4YepHO6bINIbLaM», UHBaNUAaM EXXEMECAYHO B PASMEPE

C AieTCTBa, cynpyraM nornémx > 3 ;;’;‘6: A 500 pYye6.

BOEHHOC/Y>XaLLUX
(B 3aBUCUMOCTU OT KaTeropum)

BbiueT Ha pebeHka

‘ B HATIEPBOIo HA TPETbEIO U KAXXAOIo
1.4

Tbic. W BTOPOroO* TbiIC. MOCNEAYIOWErO
py6. PEBEHKA PY6.  PEBEHKA*

MpenocTaBnseTca eXXeMecAa4YHo 40 MecaLa, B KOTOPOM Aoxon Gnsnyeckoro numua
(HapacTatoLWmMM UTOroM ¢ Havana roga) npesbicun 350 000** py6. C mecquga,
Korga AoXo[ NPeBbICUT 3Ty CYMMY, BblYeT OTMEHSETCH.

BbiueT nonyyatoT oba poamtens. Ecnm Tonbko oanH paboTaowmii pogmtenb =
BblYE€T MOXKHO YABOMUTDb

COUUAJIbHbIN BbIYET

BbiveT no pacxoaaM Ha 6narOTBOpMTeJ1bHOCTb

HO He 6onee nuMUTa (MaKCMMaﬂbHaﬂ CyMMa Has1oroBoro Bbl4eTa He JOJIKHa

§ HaNIOroBbIX BbIYET OT CYMMbl, HanpaB/ieHHOM Ha 6/1aroTBOPUTENIbHOCTb,
npesbiwaTtb 25% OoT rogoBoro foxona)

OCOBEHHOCTM | Npumep pacuera
NPEJOCTABNEHMS BbIYETA

3apnnata 3a rog = 300 Tbic. pyb.
»  BblyeT npepocTtaBnseTca

No pacxopaM Ha
6naroTBopuUTESNbHbIE LIEN B BUAE
[JEeHeXXHOW MoMOLLMU

Pacxoabi Ha 61aroTBOPUTEIBHOCTb
=30 TbIC. Py6b.

MakcumaribHas CyMMa BblYETa =
300 TeIC. py6. * 25% = 75 ThIC. PY6.

* bnaroTBOpUTENbHOCTb 30 Tbic. py6. < 75 ThIC. PY6.
MPEACCTABNACTCA HANPAMYHO Bbi MoXeTe BepHYTb BCIO CYMMY
B OOHY N3 OpraHun3aunn: HAODJ1 c pacxojos
6naroTBopuUTENbHbIE, Ha 671aroTBOPUTESILHOCTb:
HeKOMMepyeckue (CNopTMBHbIE, 30 TiC. py6. * 13% = 3,9 TbiC. Py6.
KYJIbTypPHbIE U MpP.), PENNUTMO3HbIe '

14
*c 01.01.2025 HanoroBbI BblYET Ha BTOPOro, TPETbero 1 NocNeaywmnx AeTel yBenmuMBaeTca BABoe
*c 01.01.2025 npepenbHas cyMMa foxopaa ysenuumnsaetcs fo 450 Toic. py6.
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BbiyeT no pacxopaM :

MPEOOCTABJIAETCA MakcumanbHas
EZ)| Ha obyuenne
y l/> B CYMME CyMMa Hanora,
Ha evyeHune u PAKTUHECKUX KOTOPYIO MOXHO
PACXOAOB BEPHYTb C TaAaKUX
npuobpeTeHne PHY
(=2 pacxogos
<2 | MeAMKaMeHTOB, B COBOKYMHOCTH
B3HOCaM He 6onee
Ha AO6poBONIbHOE TeIC. TbIC.
AOSP 120 5. 15,6 vss
cTpaxoBaHMe
(c 2024 ropa - (c 2024 ropa -
Ha buTHeC 150 TbIC. PY6.) 19,5 TbiC. PY6.)

Cpok paBHocTU ans opopmMaeHus BbiueTa — 3 roga
C MOMEHTa PacxofoB, MO KOTOPbIM NPeaoCTaBASeTCs BblyeT

Hannune nokyMeHTOB,

NOATBEP XKAAOLMX PAaCXOAbI

Ha obyJyeHune / puTHec / neveHue /
CTpaxoBaHue

Hanuumne nuueH3snm
0bpa3oBaTesIbHOrO yUYpexxaeHus

MOo>HO 3a9BUTb BbIYET
Ha co6¢cTBeHHoe obyueHue, BbiueT
Ha obyuyeHue 6paTta / cecTpbl

[na nonyyeHus BolyeTa

Ha oby4yeHue bpaTbeB/cecTep

(B BO3pacTe oo 24-x ner)
HeobXOANMO NOATBEPAUTL PaKT
Nx 0byYeHna No ouHom dopme

OCOBEHHOCTU NPEAOCTABJIEHUA BbIMETA

» Du3KyIbTYPHO-0340POBUTENbHbIE

YCNYrn BXOAAT B MepeyYeHb BUOOB
pa3peLleHHbIX ycayr**

Hanuumne nuueH3snm
MeAMLMHCKOTrO yuYypexaeHus

[na nonyyeHus BblyeTa

Ha NMpuobpeTeHne MeaAnKaMeHTOoB
oba3aTeNnbHO Hannume
LOKYMEHTOB, MOATBEPXAAIOLMUX
Heob6xoauMble pacxopapbl
(HanpuMep, peLenTypHOro
61aHKa/BbINMUCKM N3 MEAULMHCKOM
KapTbl, B KOTOPOW PUKCUPYIOTCA
HasHayeHus Bpaya)

*HK P® npenycMoTpeHbl Takxke Apyrve BUabl CoLMalibHbIX BbIYETOB (HanpuMep, Bbl4eT B CyMMe CTPaxoBbiX B3HOCOB

Mo 4OroBOpYy AO6POBOSILHOIO CTPAaXOBaHWUSA XMU3HW, BbIUET MO PacXOAaM Ha HAKOMUTENbHYIO YacTW TPYAOBOW NeHCUM -
He y4acTBYOT B JaHHOM MpuMepe)
**Pacnopsxenue MNpasutensctea PO o1 06.09.2021 N 2466-p «O6 yTBEp>XASHUM NMepeyuHsa BULOB GUIKYIbTYPHO-

034,0POBUTESbHBIX YCYr»
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U

AOONOJIHUTENIbHO

* 110 TbIC. PY6. - NpenenbHas cyMMa, HaumHasa ¢ 2024 1., ¢ KOTOpPOW NpeaoCcTaBNseTCs
BblYeT Ha obyuyeHue pebeHka (aeTen) B Bo3pacTe A0 24 -x neT Ans COCTBEHHbIX,
[o 18 neT ona nogoneyHblx

* BblueT Ha obyyeHne pebeHka (oeTen) nonyyaeT TONbKO OANH U3 POAUTENEN.
» Heobxoanmo noateepanTb dakT obyyeHus pebeHka (aeTer) no oyHom Gopme.

* [lo LopOorocToaLmMM BULAM NleyeHns BblveT B pasMepe 13% npepocTaBnsercs
CO BCEN CYMMbl PaKTUYECKNX PAaCXOL0B

@ NMpumMmep pacueTa

UcxogHbie gaHHbIE

Ob6yyeHue 1 pebeHka = 45 Tbic. pyb. CnopTt = 20 TbIC. PY6.

ObyueHune 2 pebeHka = 70 TbicC. pyb. JleyeHmne = 50 Tbic. pyb.
Ob6yyeHue roccryxatero = 3apnnata 3a rog = 200 Tbic. pyb.
100 Tbic. py6. Ynepxan HADJ = 117 Teic. pyb.

Pacuert coymnanbHoro Pacuert BblyeTa
BblYETa Ha obpasoBaHue geten

JIMMUT Ha coumaribHble Bbl4eTbl = JIumuT BolveTa
150 TbicC. pyb. Ha obpazoBaHue pebeHka =

Pacxoabi = 100+20+50= 110 TbIC. PYE.
170 ToeIC. PY6. CyMma Bo3BpaTa

170 TeIC. PY6. > 150 ThIC. PY6. (45 Teic. py6. + 70 ThIC. PY6.) *

Bbl MOXXeTe BEPHYTb 13% = 14,95 Toic. py6.

MakKCHUMasIbHyK CyMMy Hasora

150 TbiC. Ppy6. * 13%=
19,5 TbiC. py6.

Hrorosas cymma Bo3Bpara
19,5 + 14,95 = 34,45 TbIC. py6.

i ‘ ‘I MHBecTULMM ana roccnyxxawmx
A\ ]
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Bbl‘-leT Ha goxoabi no ueHHbIM 6yMaraM
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BbIMET HA AOXOA4bl NO LEHHbIM BYMATI' AM (kpome MUC)

MaKCuUMaJibHaa CyMMa

HaJIOroBOro BblyeTa
> 3 MAH KOMMYECTBO == HaAOXOAbI OT
— py6. NET = npojAa)XWu LeHHbIX

6yMmar, obpawjalowmxcs
Ha OpraHM3oBaHHOM
pbIHKe LLeHHbIX 6yMar

OCOBEHHOCTU NPEAOCTABJIEHUA BbIMETA

* Hanorosbil BblYET MPUMEHSIETCH TOSIbKO ANS LIEeHHbIX OyMar,
KoTopbiMu Bl BnapeeTte 6onee 3 ner

» Ecnn Bbl npnobpetanu ueHHble 6yMaru B pasHbii MepUos BpeEMeHH,
TO ANA pacyeTa IMMUTa He06XOAUMO UCNONIb30BaTb KO3PPULIMEHT
CPpOKa HaxoXaeHusi B CO6CTBEHHOCTU LieHHbIx bymar (Ku6)

* HanoroBbi BblYeT HE NpuMeHseTcs no onepauuam Ha MNC

=

@ MpuMep pacueTa

Akumsa A: goxoa™* - 2 MiH py6., BrageHue - 4 roga
Akumsa b: poxon™* - 3 maH py6., BnageHue - 5 net

2%4+3%5

Kuy6 = 46

2 MJIH py6.+3 MJIH py6._

JInmumt: 4,6 * 3 MaH py6. = 13,8 MsH py6.
Hanorosas 6a3za: 2 MsiH + 3 MsIH = 5 MsIH py6.
5 < 13,8 - HanoroBbi# BbIYeT 5 MaH py6.

Utoroeas cymma Bo3BpaTta Hanora: 5 MaH py6. * 13% = 650 Teic. py6.

* [NonoxuTenbHbIN GUHAHCOBbBIN Pe3ybTaT MeXAy CYMMOW, MOSTyYeHHOM
MuBecTuUuMM ansa roccnyxxawmx OT peanunsaumm LieHHoM ByMaru, 1 CTOMMOCTbBIO ee MpuobpeTeHus
A\ ]
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MMyLIJ,eCTBeHHbIFI BblUeT I1pM I10KyI'IKe HeaABUWKXUUMOCTU
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UMYLLECTBEHHbIN BbIMET

(Ha NOKYNKy KBapTUPbI, JOMa UM 3€MeJIbHOrO y4acTKa)

MAKCUMAJIbHAA CYMMA
K BO3BPATY

MaKCUMaJibHbIA pa3Mep

MNH 3aTparT, c KoToporo ThiC.
py6. NMPeAocTaBnseTCs BblueT pyé6.
PR Ha NOKYMKY Xunbs [

m 3eMeNbHOro yyacTka (2 MnH py6. * 13%)
>

EN

-

MaKcUMManbHas CyMMa TbIC.
3 MNIH Yynaa4YeHHbIX 6aHKy pyeé.
py6. NPOLIEHTOB, C KOTOPOM 1m0
npeaocTaBnseTcs BbiueT (3 MnH py6. * 13%)

OCOBEHHOCTU NPEAOCTABJIEHNA BbIMETA

* [lpu NnprobpeTeHUn Xnbsi B O6LLYIO COBMECTHYIO COOCTBEHHOCTb CYMnpyroB
(nocne 01.01.2014), kaxabln Cynpyr MMeeT NpaBO Ha Ha/IoroBbI BblYeT

» OObEeKT HEABMXMMOCTU He [OSIKEH ObITb MPUOBPETEH Y B3anMMO3aBUCUMOro NnLa

* HanoroBbl BblYET HE MPEAOCTaBISETCS, €C/IN 3aTPaTbhl MOHECEHbI 3a CYET CPEACTB
rocC. NOAAEPXKN (MaTEPUHCKMI KanuTan, cyecuanm n 1.4.).

* [lpu NnpnobpeTeHnn HeABUKMMOCTU Ha MMS HECOBEPLLIEHHONETHNX AeTen poamTeb
MCMOMb3yeT MNPaBO Ha CBOW BbIYET (€C/IM paHee He BOCMO/1b30BasICa TakMM NPaBoM),
NpaBoO Ha BblYeT y pebeHka coxpaHaeTca

=

@ MpuMep pacuera

CTOMMOCTb Kyrn/1eHHOM KBapTupbl: 2,5 MiH py6.

JIumut - 2 MAH py6., MakcuMabHbiv BoideT — 260 Tbic. py6. (2 MaH * 13%)
3apnnata: 50 Teic. py6. B MecsL

HA®J1 3a rog: 50 tbic. py6. * 12 mec. * 13% = 78 Tbic. pyb.

CyMmmMma Bo3BparTa Hanora 3a 3 roga: /78 Toic. py6. * 3 = 234 Tbic. py6.

B yeTBepThIN rog obpalleHuns C HasloroBow gekapaumes byaet Bo3BpaLleH
ocTaTok BblyeTa B pazmepe 260 Toic. py6. - 234 Tbic. py6. = 26 Tbic. py6.

Jalll) i
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MMyLiecTBeHHbIN BbiYeT Npu npopaxe HeaBuxumocTtu (1/4)
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MMYI.IJ,ECTBEHHbIﬂ BbIUET (npu npoaaxe HeaBm>xumMocTu)

OcBob6oxxaeHue OT ynnaTtbl Hafiora U HeobxoaUMMoOCTH NoAaBaTh
Aeknapaumio (moapobHee CM. fasiee B 3TOM pasgersie):

MMHUMAJIbHOIO CpOKa npofaxwu obbekTa NnpoaaseL,
BnageHus Bragen um bonee 3/5 net

(noapobHee cM. nanee)

[Mpu Npopaxe 06beKTOB Mpv 3TOM HEO6XOAMMO

HeaBMXUMOCTU CeMbeu OAHOBpPEeMeHHoe ]
C AeTbMM HE3aBNCUMO cobniopeHvie paaa ycnosmm
OT CPOKa BrafeHus (moapobHee cM. fasee)

[Mpu cobnopeHnn ycnosus : MO COCTOSAHWMIO Ha AaTy

BAPUAHTbI CHUXKEHUA HANOTA (HAJTOrOBbIN BbIMET) B CNTYYAE
NMPOAAXUN MMYLLECTBA PAHEE MUHUMAJIbHOIO CPOKA
BJNAOQEHWSA (noapobHee cm. nanee B aToM pasgene):

1 N\
\ dukcupoBaHHas cyMMa, Ha KOTOPYIO MOXXHO
1 MJTH yMeHblwuTb goxopa. NMpumeHaeTcsa npu npopaxe
XXunbs (AOMOB, KBapTUP, KOMHAT), Aay, CafAo0BbIX
py6 AOMMKOB, 3eMeJIbHOro Y4acTKa, a TakXe ponen
B YKasaHHOM UMyllecTBe

2

dUKcupoBaHHasi CyMMa, Ha KOTOPYIO MOXHO
2 5 O TbiC. yMeHbwuTb foxoa. MpuMeHseTcs npu npoaaxe
py6. MHOIO HEABMXXUMOTO M ABUXXMMOrO UMYLLECTBA
[ 3 VYMeHbLLIeHne yMeHbLUeHUe Be/IMUMHbI LOXOAA, NOJTYyYEHHOrO
OT NPoAaXKM UMyLLECTBA, Ha GpaKTUUECKM
Ha BeJINYUUHY npousBeAeHHbIe U AOKYMEHTa/IbHO
pacxopnos NOATBEpPXXAEHHbIE PacXofbl, HEMOCPEACTBEHHO
cBfizaHHble C NpUobpeTeHneM 3Toro MMyLLecTBa

|
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MMyLiecTBEHHbIN BbIYET NpU Npoaaxe HeaBuxXxumoctu (2/4)
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OCBO60)KAeHMe OT ynJjiaTbl HaJiora

MuHuManbHbIN CPOK BNaaeHUs - 0693aHHOCTM MO ynnaTte Hasora

B 610)KET He BO3HMKAET 1 Hanoroeas Aekapauma He nogaeTcs,
€CJ/IM MO COCTOAHMIO Ha AaTy NpoAaxmn obbeKkTa Npoaasel, Bnagesn uMm
6onee 3/5 net

3rogA

* O6beKT Nnepellesn No HacneacTBy (C MOMeHTa CMepTU HacnegonaTens)

* O6beKT focTancsa B NoAapoK OT YsieHa CeMbU UM BIM3KOTro POACTBEHHMKA
= O6beKT Nony4YeH B mopsaaKe npmBaTMsaLmm

* O6beKT nepenaH No AoroBopy NOXXM3HEHHOTO COAEPXaHUA C MKONBEHMEM

* [lpofaxa eguMHCTBEHHOMO Xunba (B pacyeT 6epeTcsa B T.4. UMYLLLECTBO
cynpyra, HaxxuToe B nepuop 6paka Npu yCOBUN OTCYTCTBUA BpadyHoro
LoroBopa)

* [lpofaxa OfHOro N3 06BHEKTOB, MPWN 3TOM BTOPON O6BEKT MPUobpeTeH
B TedeHune 90 gHel o MOMEHTa NPOoAaXxkK, a APYroro Xusbs HeT

|

Oog
oRO
oo

* [lpyrve cnyyam Npofaxku/MeHsl

Ycnosusa nojliyyeHunda Hanoroporo BbiveTta:

* [Mpu npopaxe ob6beKTa, * Ecnm obbekT nprnobpeTtancs
NPUOBPETEHHOrO MO AOrOBOPY COBCTBEHHMKOM MO AONSAM

LONIEBOrO y4acCTus B CTPOUTENLCTBE
nnn XKCK, cpok ncumcnsaetcs

C MOMEHTa NOJIHOM onnaThbl

no gorosopy (MpuUMeHseTcs

K npogaxam ¢ 01.01.2019 roga)

Mpw pa3gene COBMECTHO HaXXUTOMO
MMYLLEeCTBa CYyNpyroB CPOK BNageHus
OObEKTOM UCUUCTIAETCS € AaThbl
NnepBUYHOMN rocyapCTBEHHOM
peruvcrpauum cynpyrom npasa
CO6CTBEHHOCTU Ha OOBLEKT,
NPUOBPETEHHDBIN B OBLLLYIO
COBMECTHYIO COBCTBEHHOCTb

B pa3HoOe BpeMsi, TO CPOK
BNafleHMs UcumcnseTcs

C MOMeHTa npuobpeteHus
nepBOW A0/IN B OObeKTe

Mpw pasgeneHun (BbigeneHuny,
ob6beaAnHEeHUN, NpUCoegHEHNI)
3eMeSIbHbIX Y4aCTKOB CPOK
B/laf€HUS CYMTaEeTCs € AaTbl
perncTpaumm co6CTBEHHOCTH
Ha BHOBb BO3HUKLUME YUYACTKM,
a He c paTbl NpuobpeTeHmns
NnepBOHaYafibHOro 3eMesIbHOro
yyacTka




3. Hanorosbiu BbiueT
MMyLiecTBeHHbIN BbIYET NpU Nnpoaaxe HeaBuxumoctu (3/4)

'\}' 3KOHOMMUKA
Ij1] ™ockesi

OcBoboxxaeHue OoT ynnaTtbl Hanora

CeMbM c AeTbMU MpU Npofaxxe 06beKTOB HEABMXXMMOCTU
ocBo60XXAalTCcA OT 06893aHHOCTU yNslaunBaTb HaNor B 6104)KeT U
nogaBaTb Ha/IOrOBYIO AEKNapaLnio BHE 3aBUCUMOCTU OT CPOKOB
BlafeHUs NpoJaHHbIM O6bEKTOM NPU OAHOBPEMEHHOM
cobnoaeHun ycnoBui:

| ¢

" B CeMbe BOCMUTbIBAlOTCS ABOE U Bonee aeTen, BO3pacToM
0o 18 net (nnn po 24 net, ecnm pebeHOK YYNTCH OYHO)

" HOBOE XWJIbe MPUOOPETEHO B TOT XE KaneHAapHbIM rog, nbo
o 30 anpena roga, cneayoLero 3a roaoM npogaxm obbekTa
HeABUXUMOCTMU

" obLana niowanb U KagacTpoBass CTOMMOCTb HOBOTO XKMJbsl BbiLLe,
YyeM NPOAaHHOrO

" KagacTpoBas CTOMMOCTb MPOAAHHOIO XMMbs HE MPeBbILLaeT
50 mMfH py6.

" Ha MOMEHT NPOoAaXKM HafloronaTeNbLNKY M YNeHaM CeMbM
He NPUHaOIeXNT B COBOKYMHOCTM 6onblue 50% apyroro xumbs,
obLas naowanb KoToporo 6osblle NprnobpeTaeMoro

LaHHbIN NOPAAOK KacaeTcsa AOXOA0B, NONYUYEHHbIX
OT npoaaXku Xusnbs HaumHaa ¢ 2021 roaa,

M pacnpocTpaHsAeTCa TakXXe Ha c/lyvyaun, ecnum
AOXOoAbl OT NPOAAXXN HEeABUXKXUMOCTU nNonyyaeT
HeCOBEepLUEHHONIETHUIN pebeHOK U3 TaKOU CeMbM




~” SKOHOMMUKA 3. HanoroBbin BblueT
I]1] mockesi MMyLiecTBeHHDbIN BbIYET NpU Nnpojaaxe HeaBuxumoctu (4/4)
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CHuxeHue Hanora (HanoroBbli BblYeT).

OcobeHHOCTH npUMeHeHUs:

Ecnn poxop oT npoaaXu o6bekTa HeABUXUMOCTU HUXe, YyeM 70%

OT KafacTPOBOM CTOMMOCTU 3TOro 0bbekTa Ha 1 aHBaps roga rocyaapCTBeHHOM
perncTpaunm nepexopa npasa CO6CTBEHHOCTWN Ha MPOAAHHbIN OBbEKT, TO

ANA pacuyeTa Haslora TakMe AoXopAbl HanoroniaTebliMKa CYUTaIOTCA PaBHbIMU
KafacCTPOBOM CTOMMOCTM 3TOIrO O6bEKTA, YMHOXXEHHOM Ha KoadpduumeHT 0,7

[Mpu nepeycTynke npas TpeboBaHMs MO 4OFOBOPY AOSIEBOMO y4acTuUs

B CTPOUTENIbCTBE HEOOXOAMMO YMNNATUTb Haslor M NoJaTh HaIOroBYO
LeKnapaLmio BHe 3aBMCUMOCTW OT AaTbl 3aK/IIOYEHNs JOroBOpa AOSIEBOrO
yyactunsa. CyMMy Hanora MOXHO YMEHbLUUTb Ha MMYLLLECTBEHHbIN BblYeT B pasMepe
PacXo[oB, CBA3aHHbIX C MPUOBPETEHNEM NMYLLLECTBEHHOIO NpaBa

Ecnu HanoronnaTenbliyk 3a OAUH rog NPoAan HeCKOJIbKO 06beKTOoB
HeABMXXMUMOro UMYLLECTBA, HaXOAMBLUMXCA B CO6CTBEHHOCTM MeHee 3/5 ner,
TO MOXXHO BOCTMOJIb30BaTbCA BblYeTaMM C/edyoLnM 06pa3oMm:

® [lpUMeHUTb GUKCUPOBAHHDIM = K poxopam oT Npofakm TONbKO
BblyeT (1 MaH py6. unm 250 Tbic. OAHOTO 13 O6BEKTOB MOXHO
py6.) K [oXohaM no BCeM NPUMEHNTb PUKCUPOBAHHbIN
NPOAaHHbIM OObEKTaM, NMYLLEeCTBEHHbIM BblYeT (1 MIH py6.
npu 3ToM obLas cyMma nnun 250 Tbic. py6.), Npy 3TOM foXoabl
BblYeTa He LOJIKHa OT NPOAAXWN APYroro 06bekTa MOXKHO
npeBbIWaTb YCTaHOBIEHHbIN YMEHbLUNTb Ha CYMMY daKTUYeCcKn
dUKCUPOBaHHbIN pa3Mep NPOWN3BEAEHHDbIX N AOKYMEHTaIbHO
(1 mMnH py6. nnum 250 TbiC. py6.) NOATBEPXAEHHbIX PacXo40B

Mpu peanusaummn UMyLLLECTBA, HAaXOASALLErOCs B obLen aoneBon co6cTBEHHOCTH,
COOTBETCTBYIOLLMI pa3Mep UMYLLECTBEHHOro Hanorosoro BbiyeTa (1 MAH py6. unu
250 Tbic. py6.) pacnpenenseTca Mexzay coBragenblaMm 3TOro MMyLLLEeCTBa
NPONopLMUOHaNbHO UX AoNe; eCiv B 0bLie COBMECTHOU CO6CTBEHHOCTU —

TO NO AOrOBOPEHHOCTU MEXY COBafesbLiaMn peasm3yeMoro MMyLLLecTBa

B cnyyae ecnu nonyyeHHble OT NpoJaku HeABMXXMMOIO MMYyLLLeCTBa A0X0A4bl
He NpeBbIWatloT YKasaHHble Npeaesibl BbIYETOB, TO 06A3aHHOCTb MO NPeAcTaBNeHUIo
AeKNnapauum 1 ynnaTe Hanora oTCyTcTByeT

Ecnu poxopabl OT Npofau HeABMXXMMOIo MMYyLLLECTBa NPEeBbILIAaT pasMep
BbIYETOB, TO HeO6X0ANMO noaaTb Aeknapaumto 3-HODJ1 n ynnatnte Hanor




3. HanoroBbiy BblueT
YacTHble cnyvyau

9KOHOMMUKA
MOCKBDbI

1_ ~ YacTHble cnyyam nonHoro/yacTuUHoOro ocBoboXxaeHus
TJ oTynnaTbl Hanora npu npoaaxxe NoaapKoB
[Mpwv Npoaaxe NogapkoB [Mpn Npoaaxxe NogapkKos.,
N HacneacTBa, KOTOpPble 4OCTa/InCb
KOTOpre OOCTaJInCb He OT 611M3KOFO
oT 611M3KOFO pOACTBeHHMKa pOACTBeHHMKa
WJIn YsieHa ceMbu* M He OT YneHa ceMbu**
A,0X04 MOXHO YMEHbLUNTb 0,0X0[ MOXHO YMEHbLUNTb
1CNOCOb : ;
Ha GUKCUPOBAHHbIN HaNTOrOBbIN Ha GUKCUPOBaAHHbIN HaNTOrOBbIN
BblyeT — 1 MaH unmn 250 Tbic. pyb. BblyeT — 1 MnH unmn 250 Tbic. pyb.
B 3aBMCUMOCTM OT BMAA B 3aBMCUMOCTM OT BUAA
MMyLLLECTBA MMYyLLLECTBA
2CNOoCOb
Ha pacxonbl JapuTensa nnm Ha CyMMYy LOXOAOB, C KOTOPOWM
Hacnepopatens (Mpu ycnosuu, paHee Obi1 ynnayeH Hanor
YTO COXpPaHEHbl LOKYMEHTHI, (B HEKOTOPbIX CyYasx Npu
noaTeBepXaatoLime NoNyYeHUn nogapKa BO3HMKaET
MOHEeCeHHbIe pacxopapbl) o6sa3aHHoCTb ynaTel HOADS],
)

*YneHaMun ceMbu 1 6IU3KMMU POACTBEHHUKAMM NMPU3HAIOTCA: CYMPYTY, POAUTENW U AeTH (B T. Y. YCbIHOBMIEHHbIE), AedyLUKM,
6abyLUKM 1 BHYKW, MOJTHOPOAHbIE U HEMOIHOPOAHbIe (MMetoLLMe OBLMX OTLa UK MaTb) 6paTbs 1 cecTpsbl (n. 18.1cT. 217 HK
P®; cT.2,263.3 cT. 14 CK PO)

**Mopapok He AOMKeH BbITb CBSA3aH C LO/MKHOCTHBIM MOIOXEHWEM FOCCYXKaLLero nan ¢ UCMoIHEHUEM UM CBOMX
CNy>XebHbIX 06a3aHHOCTeN. [ofapoK, NoyYeHHbI roCCy>XallMM Ha obULMaIbHOM MepPOoNpPUATUN, ABNAETCS
COBCTBEHHOCTbIO ero paboTofaTens u MOXeT BbITb BbIKYMNJIEH FOCCY>KaLlMM B yCTaHOBIEHHOM nopaake (n. 6 4. 1cT1.17
®epepanbHoro 3akoHa oT 27.07.2004 Ne 79-®3 "O rocyaapcTBeHHOW rpa)kaaHckom cnyxxbe Poccurickon Pepepaumn®)
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1. Cpava Xxunba B apeHay

i ‘ ‘I MNuBecTuuum pna roccnyxawmx. Mpunoxxenuns
A\ ]



7| SKOHOMUKA 1. Cpaua Xunbs B apeHay
I11] mockes Ycnosus ana caauv B apeHAY XWUibsl FOCCNY)KalmuMm

\ U | ¢

v
=

KBapTupa
npuobpeTtanach
ANA INYHBIX HYXA,
nnbo 6bina nonyyeHa

Nno AOroBopy AapeHus
WX MO HacneacTBy™

@J

KBapTupa
He ucnonbsyeTtcs
roccnyxxatmm

B HACTOALWMMN MOMEHT
y FOCCry>XaLlero
HET HEOBXOAMMOCTM
B MCMOJIb30BaHUM 3TOrO
nMyLecTea*

X
<y

KeapTupa
npuobpeTtanach
ANSA caayum B apeHay

nnn caaeTcd noCyTo4yYHO

X

i

Ocobbie cnyyau
apeHabl

B apeHay caaeTcs
HECKOJIbKO KBapTup,
NIIN HEXMIIOE MOMELLEHNE

*n. 2 noctaHoBneHus MNneHyma BepxosHoro Cyaa PO
oT1 18.11.2004 Ne 23 (peg. ot 07.07.2015) «O cynebHom
Musectuumnm ana roccnyxawmx. MNpunoxeHms  npakTuke Mo gesiaM o He3aKOHHOM MPeanpPUHUMaTEIbCTBE»

A\ ]




@ SKOHOMUKA 1. Caava xunbs B apeHay
I

MOCKBBbI NMpeanpuHuMaTenbckasa peartenbHoOCcTb unm Het? (1/2)

\ U ¢

Foccnyxawmum nmeeT NnpaBo caaTb XXuUjibe BHaeM
No AOroBOpPY apeHAbl B C/lyvae, eC/iv AeATeNIbHOCTb
He ABNseTCca NpeanpPUHUMATENIbCKOU

B ®epepanbHoM 3akoHe Ne 79-P3 «O rocynapCTBeHHOM rpaxxaaHCKom cryxbe
P®» npamMo nponncaH 3anpeT Ha ocylecTBIeHUe rpaXKAaHCKUM CyXKaluM
no6on NnpeanpUHUMaTENIbCKOU AeATENIbHOCTHU.

Ho ecnn no poroBopy apeHabl CAAETCA XUIbe, KOTOPOE M3HaYaslbHO 6bIo
NONyYeHO B Aap, MO HAaCNeACTBY UK MPUOBPETaNOoCh ANF JIMYHbBIX HYXXA,

HO «He NPUroANIOCh», TO €CTb COOCTBEHHUK B HEM HE XKMBET — TO 3TO

He cuMTaeTcs NpeanpuUHUMaTENIbCKON AEATENIbHOCTbIO U He BrieyeT

3a coboM yronoBHOM OTBETCTBEHHOCTM 3a HE3AaKOHHOE NPEANPUHMMATENbCTBO .

270 paboTaeT gaxke Npu NoayYeHUn NpUbLIIN «B KPYMHOM M 0COH60 KPYMHOM
pa3Mepe», HO He 0OCBOBOXAaeT OT HaJIOrOBOM OTBETCTBEHHOCTU: 3a YK/IOHEHUe
OT ynJaTbl HAaJIOroB UM c6OPOB C MOSTYYEHHOIO AOX04a NPUAETCS OTBeYaTb

no BCen cTporocTu 3akoHa (cT. 198 YK PO - yknoHeHne pmsnyeckoro nuua

OT ynJaTbl Ha/IOroB).

Kak onpeaenutb, OTHOCUTCA U CAava B apeHAy
* | K npeanpUHMMaTENbCKOM AEATENbHOCTU UNIN HET?

OpHO3Ha4YHOro oTBeTa B 3aKOHO4ATEIbCTBE HET, a MPU3HaKMU
npeanpUHMMaTENIbCKOM AeATEeNbHOCTM BOCMPUHMMAOTCS 4OCTaTOYHO
CYy6bEKTUBHO, OAHAKO MOXXHO feslaTb BblBOAbI MO cyAe6HOM NpakTuke*.
[[NaBHbIN KPUTEPUN — HANTMUYME NN OTCYTCTBME CUCTEMATUYHOCTHU
COBEpPLUAEMbIX AENCTBUIN™™,

Ckopee Bcero 6yaeT cOuTEHO NMPOTUBOpPEYaLLUM 3aKOHY:

" cpava KBapTUPbl MOCYTOYHO; " MOKYyMKa KBapTMPbI

" cpa4a HECKOJNIbKMX KBaPTUP; C LLeNbto NosyyYyeHmns

" coava KOMMep4YecKou NPUObLINM OT apeHabl.
HeABUXMUMOCTY;

*n.2 MocTtaHoBneHus MNMneHyma BepxosHoro Cyna P® o1 18.11.2004 Ne 23 (peg. o1 07.07.2015) «O cynebHon npakTmke no

flefniaM O He3aKOHHOM MPeANPUHUMaTENbCTBE»
**ab63au, 3 nyHkTa 1 cTaTthn 2 MpaxkaaHckoro kopekca PO, MucbMo MuHunctepctea PP no Hanoram n cbopam ot 6 nions

2004 r. Ne 04-3-01/398 «O cpaye noMelleHWI B apeHay (HaeMm)»

MHBeCTMLI,MM ANd roccnyxatwiumx. anﬂO)KeHMFl




@ SKOHOMUKA 1. Caava xunbs B apeHay
I

MOCKBBbI NMpeanpuHuMaTenbckasa feaTenbHOCTb UK HeT? (2/2)
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To ecTb nonyyaTb roccny>almMm AOX0A C NyCTylolen KBapTUpbI
(kynneHHou ans cebs, nonyyeHHOMU NO HacNeACcTBY UM B Aap),

ecCJI1 Yy Hero HeT Heo6XxoAMMOCTU UCNOJIb30OBaTh 3TO XXUJbE —
3aKOHHO. [1p1 3TOM BaxkHO odpuLUanbHO 0opOpPMUTb AOrOBOP apeHAbI.

Takxe He MPOTUBOPEYHNT CTaTyCy roCCny>Xallero rnokynka HeBU>XXKNMMOCTA
ONA JIMYHDBIX HYX, OaXe eCJ11 XXNJ1be npmo6peTaeTC$| Ha 3Tarne KOTJ1I0OBaHa
N 4yepe3 HEeCKOJIbKO JieT nponaeTcAa.

A BOT ciaya B apeHay HeABUMXXMMOCTH, CNeLnanbHO A1 9TOro
npuobpeTeHHOM, byaeT pacLeHeHa Kak AeATeNbHOCTb, HanpaBieHHas

Ha cCMCTeMaTU4eckoe U3BnedyeHmne NpmnobbInM, TO eCTb, MpeanpuHUMaTenbCcKas.
I KpoMe yBONIbHEHWA B CBA3M C YyTPATOM AOBEPUS, FOCCIY KAl MOXKET ObITb
NPUBEYEH eLle U K YTOJTOBHOW OTBETCTBEHHOCTU 3@ HE3aKOHHOE
npeanpPUHUMaTENbCTBO.

To e KacaeTcs 1 KOMMepUYeCKOWU HepBMXUMOCTU. Ecniv oHa 6bina
npuobpeTeHa A0 NOCTYMNIEHUS Ha FOCCY>XX0y UK NONyYeHa Mo HaCcNeacTBy,
TO TaKyto HEABMXXMMOCTb Jlyullle nepeaaTh B AOBEepUTENIbHOE ynpaBieHue.
[MprnobpeTeHre 1 coada B apeHay KOMMEPYECKOM HeABUXMMOCTM
LENCTBYIOLLMM rOCCY>XKallMM, CKopee Bcero, byaeT pacLeHeHo

KaK NpeanpuHMMaTenbckas 4eaTebHOCTb.

ONMPEAENIEHMUE (a6.3 n.1cT.2 TK PD): AOroBoOP APEHAbI XXUNbA

MpeanpuHuMaTenbckom sBnseTCs (c1.651 TK PO):

CaMOCTOdATEJIbHad, ocyLlecTBiaeMad ) ﬂ,OFOBOp JOJI>KEH BbITb 3aK/1toueH
Ha cCBOM PUCK 0eATeJ/IbHOCTD, 1 B MMCbMEHHOM q)opMe
HanpaB/ieHHast Ha cucTeMaTUJYecKoe —
nonyuenme npuosIn Y [oroBop Ha cpok 12 MecsaueB v
OT NMOMb30BaHMA UMYLLIECTBOM, 2 . P P . L

onee JoJiKeH bbITb
NpoAaXKu TOBapPOB, BbIMNOSTHEHUS { A 5
PaBOT MMM OKa3aHUA YCAyr 3aperncTpupoBaH B PocpeecTpe

HanoroBble o6sizaTenbcTBa:

CraHpapTHas cTaBka Haflora Ha goxoabl dusmyeckmx nuu, (HADI) - 13-22%
(cM. npunoxeHune 4 «Hanor Ha goxoAbl pU3NYECKMX TNL»), N HANOTU HY>XHO YNNaTUTb
£o 15 ntona cnepytoulero roga.

[Mpu 3TOM C foxoaa OT apeHAbl KBapTUPbl MOXKHO yNJlauuMBaTb Haslor NO CTaBKe BCero
4% (HIML - Hanor Ha npodeccunoHanbHbI oxog). [ns atoro Heob6xoamMMo
3aperncTpupoBaTbCA B KAYeCTBE CaMO3aHATOrO (cM. gasiee B HacToALeM pasjese)

MHBeCTVILI,MVI ANd roccnyxatwiumx. anﬂO)KeHMFl




1. Cpaua xunba B apeHay
Kak cHusutb Hanor ¢ 13% po 4%?

'\}' 3KOHOMMUKA
Ij1] ™ockesi

71

CTATYC CAMO3AHATOIO:

YCNTOBUA U HAJTOIU

VB \/

JUUL
000 @

000

= 3apeructpupoBaTbcs - 4% cTaBKka Hasora
B KavecTBe npu cpave KBapTupbl
CaMO3aHAToro $usnyeckomy nuuy
AN CHUXEHUA Hanora
C AOXOAO0B OT CAAYU XUNbA* = % cTaBKa Hanora
6 npu caave KBapTUpbI
IOPUANYECKOMY NTULLY

* Hwukakux nHbix BUAOB
AeATeNIbHOCTU

roccnyxxawmm MoXKeT CTaTb
CaMO3aHATbIM

TONIbKO B CJ/lyYae caauu

B apeHAY XXWUJibsl r ~

= CpaBaTtb Xunyio
HeABM)XMMOCTb BHaeM
Ha OCHOBaHUU
AOroBopa apeHAabl

B C/lyvae, eCnum paHHas [Lns nonydeHns
AesiTeNbHOCTb He ABNnfaeTcs CTaTyCa CaMo3aHATOro
npeanpuHUMaTENIbCKOU MCrONb3yiTe
MOBUIbHOE
npuioXeHne
u 2 4 MJH py6 «Mo# Hanor»
’ B roa
MaKCUMasibHbI BO3MOXXHbIN O
AOXOA OT apeHAbl He AOJIKEH \ y

npeBbilaTh AaHHYIO CYMMY

*N.4 4.2 cT. 6 DepepanbHoro 3akoHa o1 27.11.2018 Ne 422-®3 (pea. o1 29.11.2024) «O npoBefeHUn akcrepmMeHTa no
YCTaHOB/IEHMIO CMeLManibHOro HaforoBoro pexxmma " Hanor Ha npodeccnoHanbHbI 4OXOA"»

Fl I ot




@ SKOHOMUKA 1. Caava xunbs B apeHay
I

MOCKBbI Cratyc caMo3saHATOro
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CAMO3AHATDbIE TPAXAAHE:
e

du3nyeckme n1ua, B TOM YnNcne MHAMBUAYabHble MPeanpuHMMaTeny,
NPUMEHSoLLME CreLnanbHbIKM HaNOroBbIN pexunM «Hanor Ha NpodeccnoHanbHbIN
Aoxon» B cooTBeTCcTBUM C 422-P3

®PenepanbHbiM 3akoHOM OT 27 Hos16psa 2018 r. N 422-P3 «O npoBeaeHUM aKCNepuUMeHTa
MO YCTaHOBMIEHWNIO CMEeLManibHOrO HaIoroBOro pexxmma «Hanor Ha npodeccroHanbHbIN
noxon» (pnanee - 422-®3) ycTaHOBNEHA BO3MOXHOCTb GU3NYECKOMY NTULLY, KOTOpOe caaeT
B apeHAy CBOIO XMWY HEABMXXMMOCTb, MOTYyYNTb CTaTyC CaMO3aHATOro.

IDTOT cTaTyC faeT BO3MOXXHOCTb 3aKOHHO MOKa3biBaTb CBOM AOXOA OT apeHAbl U MAaTUTb
C Hero MMHMManbHbIn Hanor. [Npu 3ToM pernctpaums B kadectse VI He TpebyeTcq.

n penMmyllecTBa CTaTyCa CaMO3aHATOroO.

. ,D,OXOD, OT apeHAbl CTaHOBUTCHA O¢VILWIaJ1beIM (MO)KHO rMokasbiBaTb 6aHKaM
npu O6paLLI,eHVIVI 3a KpeanTaMn, KOHCYTIbCTBaM MNnpu o6paLueva| 3a BU3aMN U T.E,.).

» CraBka Hanora Ha foxopg - 4% c LoXoAoB OT Ppuamyeckmnx nuy, (6% c [oxonos
oT topuamnyeckmx nuu n UIM), opyrux Hanoros ¢ a3Toro 4oxoaa HerT.

* [MpocTasa perucrpaums - B MOOUIBHOM NpUnoxeHun «Moi Hanor», Ha cante PHC
Poccun, yepes 6aHK 1M nopTan rocycnyr.

* HeT aonosIHUTENbHbIX OTYETOB B Has/IOroByto - yveT 4OXOO40B N HaYNCITIeHNe HaJlora
BeneTCcd aBTOMaTU4YeCKN B MOBUNBHOM MPEUIOXEHNN «Mom Hanor». Takxe MobunbHoe
npujioXkeHne HanoMMHaeT O CpoKaX yrnJsiaTbl Hasora.

» CaMo3aHATble MOTryT COBMeLLaTh CBOI AeATENIbHOCTb C paboTo NO TPYAOBOMY
AOroBopYy.

OrpaHuyeHUus cTaTyca CaMO3aHATOro:

» [leATenbHOCTb MOXXHO BECTM TONBKO Ha TeppuTopun Poccum.

* EcTb orpaHMuYeHus No AoNyCTUMbIM BUAAM AeATeNbHOCTH (CT. 4 422-D3).

= [occnyxallne He BNpaBe OCYLLeCTBATb UHYIO AeATEeNIbHOCTb B KaUeCTBE CaMO3aHSATOro,
3a UCKJIIOYEHMEM CAAuYM B apeHAY XMbix noMelleHuit (. 4 4. 2 cT. 6 422-D3).

= MaKcUMarsbHbIM FrOA0BON JOXOM, OT AeATE/IbHOCTU B Ka4YeCTBe CaMO3aHATOro He JOJIKeH
npesbiwaTh 2,4 MAH py6nen.

= 3anpeLLeHo oKa3sbiBaTb YC/YrM CaMO3aHATOrO TeKylWeMy paboToaaTento, a Takxe
B TeUYEHMe 2-X JIeT NOC/e NPeKpaLLEeHNa C HUM TPYLOBbIX OTHOLIEHWN.

* [laHHbIX Ha/IOrOBbIN PEXMM ABMAETCA SKCNEPUMEHTOM M OFPaHUYEH MO BPEMEHU —
no 31.12.2028 r. BKNOUUTENbHO.

3a poxof cBbiwe 2,4 MH py6nen caMosaHATbIN gomkeH ynnatnte HOAMDJ1 no cTaeke 13-22%
(nogpo6Hee cM. npunoxeHune 4 «Hanor Ha goxoabl pusnyeckux anuy»)

B CnpaBke 0 foxofax rocciy)alllero Aoxon OT apeHAbl XXK1/bsl yKa3blBaeTCH B MyHKTe 6
«/IHble goxoabi»

MHBeCTMLI,MM ANd roccnyxatwiumx. anﬂO)KeHMFl
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r\/' 3KOHOMMUKA

2. Mopapa6oTka unm paboTta Nno COBMeCTUTENbCTBY

MOCKBbI Yto 0653aH caenaTb roccnyxawmumn?

MoanucaTtb TpyaoBom
Aorosop

paboTaTb MOXXHO TOJIbKO
Mo rpa)kAaHCKO-NpaBOBOMY
NN TPYAOBOMY IOrOBOPY
Ha YCNIOBUAX COBMECTUTE bCTBA

@3
UckniounTb KOHPNUKT
MHTepecoB

3aHMMaTbCA MHOM paboTomn
MO>XHO TOJIbKO €CJ/IN 3TO
He B/1eYeT KOHOUKT
NHTepecoB

3apaHee yBefOMUTH
PYKOBOACTBO

npenynpeanTb PyKOBOACTBO
M nony4vmTb NMMCbMeHHOoe
pa3peLlleHne Ha NoapaboTky,
dUHaHCUMpPyeMyto 3a cyeT
CPEeACTB MHOCTPAaHHbIX
opraHunsaumm

ﬂ

n.2ct.14 $3 Ne79-03

FpaxxpaHckuit cnyXxawmin BipaBe ¢ NpeaBapuUTesibHbIM yBeAOM/IEHUEM
npeacTaBUTeNs HaHUMaTesNa BbIMOJIHATD UHYIO ONJlaunMBaeMylo pabory,
€CJIN 3TO He NoBNieyeT 3a 060 KOHPNUKT UHTEepecoB

MHBeCTVILl,VIVI ANd roccnyxatwiumx. anI.ﬂO)KeHVIFI
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A/' 3KOHOMMUKA

2. Mopapa6oTka unm paboTta Nno COBMeCTUTENbCTBY
MOCKBbI MoppaboTtka roccnyxauero 6e3 koH$pnUKTa MHTepecos (1/2)

W

PaHee B ®epepanbHoM 3akoHe Ne 119-P3 «O6 ocHoBax rocyfapCTBEHHOM Cy»Obl
Poccuiickon @enepaumm» 6bin npeaycMOTPEH NPAMON 3anpeT 3aHMMaTbCA APYron
onslayvBaeMou AeATENbHOCTbIO, KPOME Nefarormyeckom, Hay4HOM M MHOW TBOPYECKOM
peatensHocTu (cT.11).

OpHako AaHHbIN 3aKOH YTPaTU/ CUAY B CBSA3M C MPUHSATMEM HoBOro PefepanbHOro 3akoHa
oT 27.07.2004 Ne79-P3 «O rocynapcTBeHHOW rpaxxgaHckomn cny»xxb6e Poccuinckom
Depepaumm».

HoBbi#t 3akoH 6onee rMbko NoaxoaUT K BO3MOXHOCTU FOCCyXKalLlero paboTaTb
MO COBMECTUTENbCTBY: CTaTbel 14 NnpeayCMOTPEHO NpPaBO rocciy>Kalero

C NnpeaBapuUTeNbHbIM yBeAOMJ/IEHUEM NpeACTaBUTENISl HAHMMaTEeNs BbINOJIHATD
MHYIO onslaunBaeMyio paboTy, ecnm 3To He noBneyveT 3a co60n KOHPNUKT
MHTepecos.

Kak roccnyxalieMy npaBu/ibHO HauTu noapaboTky?

Ba>HO NOHMMaTb, YTO MOXET 6bITb pacueHeHO KakK KOH¢J1VIKT UHTEpPEeCOoB, a YTO HeT.

OcHOBHble MOMEHTbI, Ha KOTOpPble CTOUT 06paTUTb BHUMaHUeE Npu Bbibope paboTbl
Mo COBMECTUTENIbCTBY:

» PaboTa Mo COBMEeCTUTENBCTBY HMKaK HE AOJHKHa 6bITb CBSi3aHa C OCHOBHOM pa6oTou
roccnyxatuiero u uHpopMaLmen, KOTOPOM OH pacnosiaraeT B CBS31 C OCHOBOM paboToM.

Hanpumep, paboTHWK yripaBneHus TapudHOro peryamposaHus He MoxeT paboTtaTb
MO COBMECTUTE/IbCTBY B PECYPCOCHabXXatoLLEeH opraHm3aLmnm Ui B opraHusaLlmm, KoTopas

OKa3abiBaeT yCriyrn pecprOCHa6)KafOLLlMM opraHunsaLnamM, Tak Kak 3TO rnopoxkgaet COMHeHUs
B 6eCI7,DMCTpaCTHOCTM 1 OBBLEKTUBHOCTU roccsiyXXallero ripuv BblrosiHeHUn MM CBOUX
JI0/I)KHOCTHbIX 06513aHHOCTEN

= PaboTano COBMeCTUTENbCTBY HE AOJIDKHa CKa3blBaTbCA Ha KadyeCcTBe UCMNOJIHEHUA
rocciay>xaumm cBoux ob6sg3aHHOCTEeMN Ha OCHOBHOM MecTe pa6OTbI.

Hanpumep, ecnm roccnysxalimii peLuns nogpabotats B KA4€CTBE HOYHOIO OXPaHHUKA,
TO BPSAA /M OH CMOXET Ka4yeCTBEHHO paboTaTs rocsie 6ecCoHHoUM Houu. [1pu 3ToM cTouT

MOMHUTB, paboTa Mo COBMECTUTE/ILCTBY HE AO/MKHA MpeBbiluaTh 4 Yyacos B AeHb (cT.284 TK PP)

* Pa6oTa no coBMecTUTENbCTBY B PYrOM OpraHe BJlacTU TaK)Xe MaJIoBeposiTHa.
MpaMoro 3anpeTa Ha 3TO HET, HO 34PaBbll CMbICT NpeAnofnaraeT, YTo paboTa B opraHax
rocyapCTBEHHOrO YNpaB/ieHUsa He MOXET BbiTb BTOPOCTEMNEHHOM U BbIMOSTHATLCSA
MO «OCTaTOYHOMY MPUHLMMY» (4TO NoApa3yMeBaeT COBMECTUTENbCTBO). BepoaTHee
BCEro, paboTopaTtenib OTKaXeT B Takon nogpaboTke.

MNuBecTuuum pna roccnyxawmx. Mpunoxxenuns
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~~”  3KOHOMUKA 2. MoppaboTka unu paborta Nno coBMeCTUTENbCTBY
I11] mockebi NMoppaboTtka roccnyxatuero 6e3 kKoH$pNUKTa MHTepecoB (2/2)

LU | /¢

Ecnu paboTa no COBMeCTUTENbCTBY TakxXe TpebyeT AekapupoBaHme
LOXOLOB, TO rOCccnyxalleMy HeobxoauMo nopatb Cnpasky
0 poxopax B o6enx opraHmMsaumax (OTAEbHO ANS KaXXA0M AOHKHOCTH)

Hanoroo6noxeHue

[oxop oT nogpaboTkm obnaraetca HOPJ1 B obuwem nopsake no ctaBke 13%
(o 22% nns noxofos cebile 2,4 MaH py6.)

'
: KoH}pAuKT nutepecos*

CuTyauma, Npy KOTOPOM NMYHasA 3aMHTEPECOBAHHOCTb (NMpPAMasa UM KOCBEHHas) Nvua,
3aMeLLatoLLEero AOMKHOCTb, 3aMeLLeHne KOTOPOW NpefycMaTpmBaeT 0693aHHOCTb
NMPUHUMaTb Mepbl MO NPEAOTBPALLEHUNIO U YPEryTMPOBaHUIO KOHPIMKTa MHTEPEeCOoB,
BIIMSET UM MOXKET MOBIMATD Ha HaZ/lexXallee, 06bekTMBHOE N 6ecnpucTpacTHoe
NCNONHEHWE UM AOSKHOCTHbIX (CNy»ebHbIX) 06A3aHHOCTEN (OCyLLecTBNEHME

MOTHOMOYMI).

CoBMecTUTENbCTBO CoBMeueHue
3TO BbINOSIHEHWE PAaBOTHNKOM 3TO BbINOJIHEHWE PabOTHUKOM
APYron perynsapHowm onsiaymBaeMomn LOMOSIHUTENbHOM PaboTbl MO APYron
paboTbl Ha YCNOBUAX TPYAOBOrO LOJIXHOCTM 6€3 OTpbiBa OT OCHOBHOM
LLOoroBopa B cBob6oagHOE paboTbl (Kak NpaBmsIo, Ha BpeMs
OT OCHOBHOW paboTbl BpeMs OTCYTCTBUA KONneru /

HenoCcpeaCTBEHHOIrO PYKOBOAUTENS)

,D,aHHbIe BO3MOXXHOCTU U YCNOBUNA TaKXXe aKTyaJibHbl A1 MYHULUNAJIbHbIX C/TYXXalUUX,
3a UCKJTIOYEeHUueM MYHUNLNMNaJIbHOrro Ciyxallero, 3aMellatolero 40J/IXKHOCTb rnaBbl
MeCTHOM aAMUHUCTpPAaUNUN NO KOHTPAKTY.

OH He BMNpaBe 3aHUMaTbCs MHOM OMnavyMBaeMom AeATeNbHOCTbIO, 3a UCKTIoYeHMEM
npenoaaBaTesIbCKOM, HayYHOM U MHOM TBOPYECKOW AeATENbHOCTU, UHAHCUPYEMOWM
POCCUMNCKNMU OpPraHn3aumamMm (€Cnm nHoe He NpefyCMOTPEHO MeXAYHAaPOAHbIM
porosopomM PO nnm 3akoHogaTensctsoM PO)**.

*®epepanbHbii 3akoH oT 25.12.2008 (pepn. o1 08.08.2024) Ne 273-D3 «O NpoTUBOAENCTBUN KOPPYMLNM»
**®epepanbHblin 3akoH oT 02.03.2007 (pea. ot 30.09.2024) Ne 25-®3 «O MyHuumnanbHom cnyxbe B Poccuinckon
®Depepaunm»

MHBeCTVILI,VIVI ANd roccnyxatwiumx. anIJ'IO)KeHVIFI




7~ SKOHOMMKA 2. Mopapa6oTka unm paboTta Nno COBMeCTUTENbCTBY
| [ l MOCKBbI YBepnoMmneHue pabotopaTtens (1/2)

\ S

YBepomneHue pabotonarens

CornacHo n.2 ct.14 79-®3 roccnyxauumn obsasaH yBeoMUTb
npeacTaBUTENs HaHMMaTeNs A0 Havasla UHOMW onJslaunBaeMom paboTbi
No COBMECTUTENbCTBY.

Mpw 3TOoM paboTa Mo COBMECTUTESNbCTBY B HObLUMHCTBE C/ly4Yaes

He TpebyeT NnonyyeHUs cornacus npeacrTaBuTeNs HaHMMaTeNs

MO OCHOBHOMY MecTy cNy6bl. KpoMe Toro, pabotopaTenb He BripaBe
OTKasaTb rOCC/lyxalleMy B paboTe Mo COBMECTUTESNbCTBY.

OpHako, B cny4yasx BO3HUKHOBEHMUS Y FOCCITY>)KaLLEero IMYHOM
3aMHTEPECOBAHHOCTMU, KOTOPas MOXKET MPUBECTU K KOHDITUKTY MHTEPECOB,
roccnyxatwmm o6s3aH npouHpopMmupoBaTb 06 3TOM NpecTaBUTENS
HaHMMaTensa B NMCbMeHHOM popme (4. 3 ¢T. 19 79-D3).

Takxe, ecnv NpeacTaBUTENO HAHUMATENA CTasIo U3BECTHO O BO3HUKHOBEHUM
JTMYHOW 3aMHTEPECOBAHHOCTM FOCC/IYXKaLLEero, KoTopas MOXXeT MPUBeCTU

K KOHPIIMKTY MHTEPECOB, OH 06513aH NPUHATb Mepbl NO NPeAOoTBPAaLLEHUIO
KOH}JIMKTa UHTEpPECOoB, HarpunMep, 06pPaTUBLLNCD B KOMUCCUIO
roCyf4apCTBEHHOro opraHa no cobtoaeHuo TpeboBaHUN K CNy>XebHOoMY
NOBEAEHUIO MPaXKAaHCKMX CIYXKaLLMX U YPEryIMPOBaHNIO KOHGIMKTOB
MHTEepecoB (4. 4 cT.19 79-D3).

BAXXHO: onpeaeneHue cteneHu cBoen JIMUHOMU
3aUHTEepPeCcOBaHHOCTMY, aBAsOLWeNnca KBannpuumpyrowmm
NPU3HaKOM BO3HUMKHOBEHUSl KOHPJIMKTa UHTEpPEeCcOoB, OCTaeTcs
OTBETCTBEHHOCTbIO CAaMOI'0 roccJly>Kallero co BceMu
BbITEKaIOLWMMUN U3 3TOrO IOPUAUYECKUMU NOCNIeACTBUAMM.

Coccnyalmn MoXXeT 6bITb OTCTPAHEH OT UCTMOJIHEHUSA AOJIKHOCTHbIX
06A3aHHOCTEN U faXke YBOJIEH, B CllyYae HEMPUHATUA UM MeP MO UCKITIOYEHMUIO
KOHbNMKTa nHTepecos (cT. 19 79-D3).

MHBeCTVILI,MVI ANd roccnyxatwiumx. anﬂO)KeHMFl




"7 5KOHOMMKA 2. Mopapa6oTka unm paboTta Nno COBMeCTUTENbCTBY
| | l MOCKBbI YBepomneHue pabotopartens (2/2)

LU | /S

Popma yBepoMneHus

EpnHon popmMbl yBegoMeHUs paboTogatesns O HaMepeHMUM roCccny >Kallero
paboTaTb Mo coBMecTUTeNbCTBY HeT. OHaKO HEKOTOPbIE rOCYAapCTBEHHbIE
OpraHbl yTBEpAUIM CBOO popMy yBenomneHus (Hanpumep, MuHouH
Poccuun*, penaptameHTbl [NpaButensctea Mocksbl). CTOUT yTOUHUTD

B OTAEJIe KaApPOB TOYHYIO Npoueaypy U NnpuMeHseMble aKTbl.

Kak npaBuio, yBepomMaeHue fomKHO 6biTb NogaHoO B NTMCbMeHHOU popMe
M B HEM Heob6xoAMMO onucaTb NiaHMpyeMoe TPYLOYCTPOMNCTBO

MO COBMECTUTENLCTBY (MECTO paboTbl, AOIKHOCTb, BUA, 3aK/TIOHaEMOTO
[LOrOBOPAa, XapakTep M TeMaTnKy paboTbl, OCHOBHbIE 06A3aHHOCTM), YyKa3aTb
CPOKU U pexmnM paboTbl (BHE paboyero BpeMeHn Ha OCHOBHOW paboTe),
MHble faHHble, MPeayCMOTPEHHbIE OPraHOM BN1aCTU, B KOTOPOM paboTaeT
FOCCNY>XaLMn, UK KOTOPbIE OH MOCYUTAET HEOBXOANMBIM COOBLLNTD.

OB6bIYHO yBeOOMIIEHMa pacCMaTPMUBAOTCA OTAENOM NMPOTUBOAENCTBUA
KOPPYMNLUU UM KOMUCCUEN NO CObNoAEHMIO TPebOoBaHMM K CNY>XeBHOMY
NOBeAEHUNIO MPaXXOAaHCKMX CITY>XKaLMX N YPEerynmpoBaHno KOHMGMKTOB
MHTEPECOB M MOC/Ie PAaCCMOTPEHMS NPMOBLLAITCA K IMYHOMY Aeny
Cly>xaLero.

‘j

MucbMeHHoOe pa3pelneHne HaHMMaTens

[lna BbINONHEHWS OMNlayMBaEMOn AeATENBHOCTU, DUHAHCUPYEMOM MCKNIOUYUTESIbHO
3a cYeT CPeAcTB MHOCTPaHHbIX FOCYAAPCTB, MEXAYHAPOAHbIX M MHOCTPaHHbIX
opraHmsauuim, MHOCTPaHHbIX FPaXkaaH M NvL, 6e3 rpa)kfaHCTBa, FocCnyXalmm
06s513aH NoNy4YnTb MMCbMEHHOE pa3peLleHune NpeacTaBUTeNs HaHMMaTeNs
(n1741cT.1779-D3).

KomMuccusa no yperynupoBaHuio KOHPNUKTOB

KoMuceumsa no yperynmpoBaHuio KOHGIMKTOB MHTEpecoB obpasyeTcsi NpaBoBbIM
aKTOM roCyfapCTBEHHOro opraHa B nopsaake, onpeaensemom MNpesnageHTom PO,

YBeaoMneHue HaHUMaTens

PekoMeHayeTcs yBeAOMNATb NPeACTaBUTENS HAaHMMaTEeNs O NMIaHUPYEMOM
COBMeCTUTENbCTBE 3abnaroBpeMeHHo, 10 NOAMNMCaHWUS TPYLOBOro AOrOBOpPa C HOBbIM
paboTopaTtenem, n B Criy4ae COMHEHWNM COBMECTHO C MPeACTaBUTENEM HaHMMaTeNs
OLLeHUTb PUCK BO3SHUKHOBEHUS KOHPJIMKTa UHTEPECOB.

S70 NoMoXeT usbexxaTb IMWHUX OLUBOK NPK BbIGOPE AOMONHNTENbHOW PaboThI.

*npwkas MuHouHa Poccun ot 01.02.2022 Ne 41
A\ ]
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77! 3KOHOMMUKA 3. JeknapupoBaHue A0X040B
I]1j mockesl Kakue goxopbl Hy)XKHO yKa3aTb

W KaK NpaBUJIbHO 3TO caenaTb?
\ U S0

B paHHOM paspgene Mbl pacckaXkeM oTaesibHble MOMEHTbI, KaK FrocciyXKalleMy AeKlapupoBaTb
CBOU A0XOAbl MO MHBECTULIMOHHBIM U MHBIM UHCTPYMEHTaM AONOIHUTENIBHOIO AOXOAa.
MaTepuan He ABngeTcs 3aMeHON MeToAuYeCcKux pekoMeHaaumm MuHtpyaa Poccun

O MpepncTaBieHnM CBeAeHMN O [oX0AaX, pacxonax, 06 nMyLLecTBe U obsa3aTenbCcTBax
NMYLLLECTBEHHOTI O XapaKTepa M 3amnosIHEHNM COOTBETCTBYOLLEN GOPMbI CMPaBKM

aonga NCrioyib3oBaHUA B Xo4e ﬂ,eKJ’IapaLI,VIOHHOI\;l KaMMnaHnn.

E
==

CeepeHus
o aoxoaax

yKa3blBaliTe [OXOL,
MO OCHOBHOMY MeCTy paboThl,
noapaboTke, TBOPUYECKON,
npenopaBaTenbCKoln
LesTeNbHOCTU N MHble JOXOAbI
B CreLmaibHO yTBEPXXAEHHOM
dopme «CBefieHns 0 foxoaax»

@9
DNEeKTPOHHbIE
KollesNbKu

aHanor 6aHKOBCKOro CcYeTa, JOXOL,
Mo KOTOPOMY He yKa3blBaeTCs

B CBeeHUsAX O LOXOAAX,
HO HEOOXOANMO OTUMTbIBATHCS
O [LOXOAE B HaMOroBbIi oprax
MPW BbIMNOSTHEHUW TPEX YCIOBUN

=

CBeaeHusa o 60HYCHbIX
U KPeAUTHbIX KapTax

BCE CBeEeHUs O MepeyncieHHblx
LEeHeXHbIX CpecTBax U GoHycax
Ha CKMAOYHble (BOHYCHbIe) KapTbl
He peknapupytotes. OgHako
He 3abyabTe ykasaTb B CBeaeHuaAx
0 poxofax MHdopMaLMo O BCEX
6aHKOBCKMNX KPeAUTHBbIX
(nebeToBbIX) 1 coLMarnbHbIX KapTax

HADN

Kaxabll roccryalumi obasaH
NAaTUTb Hasor Ha ALOXOA4,
CraHpapTHas cTaBka - 13%,
noBblleHHble — 15-22%, a Takxe
eCTb creLmanbHble Hanoroeble
cTaBkuW. Kakyto CTaBKy NPUMEHUTb
M KaK 3amnaTuTb Hasor cMoTpu
B npunoxeHnmn 4 «Hanor
Ha goxoAabl PU3NYECKNX NL»

MHBeCTVILI,VIVI ANd roccnyxatwiumx. anIJ'IO)KeHMFI



7~ SKOHOMMKA 3. AeknapupoBaHue poxonos
I]1] mockesi CBegeHus o goxopax

\ U | O

CornacHo cT. 20 @3 Ne 79, roccnyxawum obs3aH nepepgaBaTb CBeAEHUSA O CBOMUX AOXOAAX
n pacxopax. BaxxHo npaBuibHO 1 CBOeBpeMeHHO 3anosHaTbL CBeaeHMs o foxopax®,

B MPOTMBHOM CJly4ae K rocciyxauieMy MoryT 6biTb NpUMeHeHbl Mepbl OTBETCTBEHHOCTM.
B paspene «[Joxopabl» roccnyalumin 0693aH ykasaTb BCe CBOU LOXOAbI, COrTaCHO
npeacTtasneHHon dpopme. CyLLeCcTBYIOT pas/IMYHbIE KaTeropum AOXOL0B, KOTOPbIE BaXXHO

pa3nmyaTb**.
N BenunyuHa goxoaa
Bun noxopna*
r/m (py6.)
1 |Adoxoa no ocHoBHOMY MecTy paboTbi
2 |Hdoxoa oT negarornyeckoi u Hay4YHou fAessTe/IbHOCTH
3 |[doxoa oT MHOM TBOpPYECKOM AEATE/IbHOCTH
4| doxon ot Bknagoe B 6aHKax U UHbIX KPEANTHBIX OpraHu3aymsax
5 | doxoa oT ueHHbIX 6yMmar v oned y4acTis B KOMMEPYECKMX OpraHM3aLmax
6 | UHble noxoasl (ykasats Bua oxoaa):
1)
2)

7 | UToro noxopn 3a OTYETHbIM Nepuos

1 [loxoa No OCHOBHO z NaboTE

[oxon, nonyyYeHHbI Ha OCHOBHOM MecTe paboTbl B rocopraHe. BenununHa goxopna
cooTBeTCcTBYET crnipaBke 2-HO®J1. Ecnv nocTynneHmne Ha roccny»6y npomsoLLio B OTYETHOM
nepuoae, To LOXOA Mo NpeablayLemMy MecTy paboTbl yKasbiBaeTcs B MyHKTe «/IHble Loxoabl»,
a B rpade «Bupg paboTbi» ykasbiBaeTca npenblayLiee MecTo paboTbl.

Joxop oT negarornyeckomn U HayuHOM AEeATENIbHOCTHU

[oxop 3a nefarornMyeckyto U MHTeIeKTyabHyo AeaTenbHOCTb (My6nnkaums cTaten,
nocobuin n np.). Joxon cootBeTcTBYET cnpaske 2-HAMDJ1. Ecnv nepgarornyeckas nnam HaydHas
LeATeNIbHOCTb ABANACh AeATENIbHOCTHIO MO OCHOBHOMY MeCTYy paboTbl, TO CBEAEHMUS
O MONyYEeHHbIX 4OXO4ax ClefyeT yKasbiBaTb B rpade «[Joxon no OCHOBHOMY MecTy paboTbi».

Ecnn Bbl 3aHKMaeTech TBOpPUYECKOM AeATENTIbHOCTbIO: TEXHUYECKOM, XYA,0>KECTBEHHON,
MYy3blKaJIbHOM 1 Mp., TO AOXO[, 3a 3Ty AeATeSIbHOCTb YKa3blBanTe B JaHHOM pa3zaene.

ﬂ,OXOD,bI B BMUAE MNMPOLEHTOB MO no6bIM BKMagaM B BaHKax v NHbIX KpeaonTHbIX
OopraHmMsaumndax, BHe 3aBUCNMOCTU OT NX B[O A M BaJlKOTbl, TaKXe YKa3blBaeTCA LOXO/,
Ha MeTannn4yeckoM cyeTe. BennumHa goxopna COOTBETCTBYET BbINMNCKe CO CHeTa B BaHKe.

*Ykaz Mpesngenta PO o1 23.06.2014 Ne 460 (pea. ot 25.01.2024) "O6 yTBepXAeHNN GOPMbI CMPaBKM O OXOAAX, pacxomax, ob
MMyLLecTBe N 06s3aTeNbCTBaX UMYLLECTBEHHOIO XapakTepa U BHECEHUN U3MEHEHUI B HEKOTOpPble akTbl [Mpe3naeHTa Poccuiickomn
Depepaumm«

** MeToamMYeckne pekoMeHdaummn No BonpocaM NpeacTaBieHns CBeAEeHUIM 0 oxodax, pacxofax, 06 nMyLlecTse u
obs3aTeNbCTBax MMYLLECTBEHHOMO XapakTepa W 3arnofIHeHUs COOTBETCTBYOLWEN GOPMbI CMPaBKM
(https://mintrud.gov.ru/ministry/anticorruption/Methods/13)

MHBeCTVILI,MVI ANd roccnyxatwiumx. anﬂO)KeHMFl




77! 3KOHOMMUKA 3. JeknapupoBaHue A0X040B
I]1j mockesl CBepeHus o poxopax oT LLeHHbIX 6yMar u gonen yyactus
B KOMMepPUYeCKUX OpraHu3anumax

\ U | 52

BenunyuHa goxona

Bung noxona
(py6.)

Lloxoa no ocHoOBHOMY MecTy paboTbl

ﬂOXOﬂ OT Megaroruyeckom u Haquom“ AedATe/IbHOCTU

Loxon oT nHov TBOPYECKOM AEATE/IbHOCTU

ﬂOXOﬂ OT BK/1a4oOB B baHkax 1 MHbIX KPEeANTHbIX OpraHn3aumnax

ﬂOXOA OT Li€HHbIX 6yMar u gone ydyacTsa B KOMMepP4YeCKNUX opraHn3aymax

VHbie goxoabl (ykazaTb BuA goxoaa):
)
2)

UToro noxopn 3a OTYETHbIV Nepuros

Hoxopbl OT LLeHHbIX 6yMar 1 goneu yyacTus
B KOMMEpPYeCKUX opraHusauusax

B TOM UuKcC/ie NpU BlafeHUM MHBECTULMOHHBIM GOHAOM.
PaBeH foxoay B HanoroBoMm otyete 6pokepa

@3 AOvBuaeHabl ] Hoxop oT onepauun

OT OopraHusaumm =® | ¢ ueHHbIMM ByMaramm
NnosyYeHHble B TOM YUC/ie LOXOA,
npuv pacnpeneneHnm OT noratlleHmnsa obnuraumi
nNpmbbISIN, OCTatoLenca
rnocne HarloroobnoXXeHus,

MBUAEHADbI MO aKUUAM - .

= Azl = = BbinnayeHHbIM KYNOHHbIN

aoxopa no obauraumam

D MpoueHT Npu noraweHun

% | cbeperaTtenbHbIX

ceptudukaToB
? Ldoxop no MHAUBUAYanbHOMY

OoXopA noaTBep>XXaaeTcH
A a a P UHBECTULMNOHHOMY CYHEeTy

cBefeHUAMM O LIEHHbIX
byMarax

Hdoxopa oT npoaaxu akuun ykasbiBaeTcsl B cTpoke 6 «MHble poxoabi»

MNuBecTuuum pna roccnyxawmx. Mpunoxxenuns




"7 5KOHOMMKA 3. leknapupoBaHue AOXOA0B
I]1] mockesi CBeaeHus 06 UHbIX goxoaax

83

BenunyuHa goxona

Bung noxona
(py6.)

Loxoa no ocHoBHOMY MecTy paboTbi

,ﬂOXOﬂ oT neaarormquKoﬁ 12 HayLJHOl;I AedaTesIbHOCTU

Lloxon oT MHOM TBOPYECKOM AEATEIbHOCTU

,ﬂOXO,a OT BKJ/1aZJOB B GaHKax n MHbIX KPEeANTHbIX OpraHn3aumnsax

ﬂOXO,ﬂ OT LJeHHbIX 6yMar v goneu y4acTnd B KOMMePp4YeCKNUX OpraHn3aLlmnax

Unblie goxopabi (ykazats Bua goxona):

1)
2)

UToro goxopn 3a OTYETHbIV Nepmros

BCe UHbIe NoJly4YyeHHble B OTYETHOM roay Aoxopabl,
KOTOpbie He 6binn YKa3aHbl paHHee:

= [leHcun 1 gonnaTbl K HUM = CTtuneHgmmn

* MaTepUHCKUI KanuTars (yYka3biBaeTCs B roj = [loxopn oT apeHapl
repeyYncrieHns Ha CYeT roCCrlyKallero = JleHeXHble CpeacTBa, MofyYeHHble
WY B rofibl pacriopsiKeHWs cpeacTsamm B NOPSAAKE AAPEHUS WV HAaClIef0BaHMS

6e3 nepeyncieHns Ha CYeT FOCCyKaLLero
(HarpuMep, NpsaMow nepesos
06pazoBaTeIbHOMY YUYPEXAEHMIO)* )

= [loxopn OT peanunsaLmm HeaBUXMUMOro
MMYLLLECTBA, TPAHCMOPTHbIX CPEACTB

" ,D,OXO,EI. OT peannsaumm MeJsikoro nmyLiecCTtea

| |
ANVMEHTbI pebeHKy (e st 32 e

= [locobus:
* 0 BpeMeHHOM HETPYOO0CMOCOBHOCTY;
* o 6epeMeHHOCTU M poaam;

= BbinsaTbl AEHEXHbIX CYMM MO AOrOBOpaM
cTpaxoBaHus, B ToM ymcie MCXK, HCOXK

*  eanHoBpeMeHHoe nocobue npw = bnaroTeBopuTenbHas MOMOLLb
poXXAeHUn pebeHka, 1 ap. = BbiMrpbiwm B notepesx
= Jloxopd oT paboTbl = BbinnayeHHaa MMKBUOALMOHHAA CTOMMOCTb
MO COBMECTUTENbCTBY LeHHbIX ByMar npu nuKBugaumm
= [loxonbl No npeablayLleMy MecTy paboTbl KOMMEepYECKOM opraH13aLmum
= BosMelleHne, CBA3aHHOE = [loxonbl OT NPOAAXM LieHHbIX byMar,
C NPHYMHEHVIEM BPEAa 340POBbIO LMPPOBBIX aKTUBOB U LI POBbIX BastoT.

Joxon paccunteiBaeTCs Kak pasHULa
MeXay AOXOAaMM 3a MPOAaxy v pacxoaamm
Ha nx MoKynky. OTpuLaTesbHbIi BOXOA

He yKa3biBaeTcsl

= BbinnaTbl, CBSAI3aHHbIE
C YBOJIbHEHMEM (KOMMeHcaLums
HencrnosIb30BaHHOIO OTMYCKa, BbIXOAHOE

nocobue)
" nTAa

AvBuaeHAHbIN U KYNOHHBbIA AOXOA, AOXOA OT NoraweHus obamrauum ykasbiBaetcs
B cTpoke 5 «Jloxoabl OT LLleHHbIX 6yMar u fonen yyactus B KOMMepUYeCcKux
opraHusaumsax»

* Mucbmo KasHauencTsa Poccum o1 07.04.2011 Ne 42-7.4-05/7.8-234 «O HanpaBneHun nucbMa
MwuHzgpascoupaszsutus PO ot 18.03.2011 Ne 14-1/460 m MpoTtokona (3BnevyeHne) cosellanus ot 15.02.2011 N 4/17/16a»

MNuBecTuuum pna roccnyxawmx. Mpunoxxenuns

A\ ]



"7 5KOHOMUKA 3. DeknapupoBaHue aoxonos
I]1j mockesl CeeneHUs 06 3/1eKTPOHHbBIX KOoLWeNbKax

\ U | 4

SJIEKTPOHHbIN KOLWWENEK

aHanor 6aHKOBCKOrO cYeTa, KOTOPbIM UCMOMb3yeTCs A1 MOKYMOK B UHTEPHETE

B 4 paspene CeBepeHuii 0 foxogax roccnyXkalmi He ykasbiBaeT
3NIeKTPOHHbIE KOLWEeJIbKU, EC/TM OHW HE MMEIOT NPUBA3KN K 6aHKOBCKOMY cYeTy™

|_|pl/l 9TOM I'OCC.Hy)KaI.I.I,Mﬁ 06513aH CaMOCTOSATE/IbHO OTYUTATbLCS B HA/IOrOBOM
Mo NMEKLLMMCAH 2JTEKTPOHHbIM KOLLI€JIbKaM B cJiy4ae ogHOBpeMeHHOIro BbinoJiIHeHUd Tpex

ycnosum

B kKakux cnyyasx Hy>kHo otuntatbcsa B PHC

06 3/1eKTPOHHOM Kolluesibke?**
OHﬂaﬁH'CepBMC AeﬁCTBMTeﬂbHO ABNIAETCAH 3JIEKTPOHHbIM KOoLWleJiIbKOM

@ Ecnu cepBurc oHNalH nnaTexen NnpeaocTaBnseT PyHKLUMOHAN CXOXUN C BAHKOBCKMUM
CYETOM:
" OCYLLECTBJIEHWE Pa3/INYHbIX NaTEXEN,
" MepeBO AEHEXHbIX CPEeACTB Ha ApYyrve cueTa 1 3NIEKTPOHHbIE KOLLESbKK,
" MOJlyYeHUe OEeHEXKHbIX CPEACTB OT TPETbUX SIUL, CHATUE AEHEXHbIX CPEACTB U Ap.

- 3TO 3/IEKTPOHHbIN KOLLeNnek

@ DNeKTPOHHbIN KolleNeK NPUHAANEXUT MUHOCTPAHHOMY KOHTPareHTy

MckntodeHmne - ecnim y KOMMaHUmM ecTb
POCCUNCKOE MPeACTaBUTENbCTBO U
yCnyry npefnocTaBnsgeT UMEeHHO OHO,
TO cAaBaTb OTYETHOCTb MO TaKOMy
3N1EKTPOHHOMY KOLLENbKY HE HY)KHO

Co cnuckoMm
MHOCTPaHHbIX
njaaTeXHbIX CUCTEM
MOXXHO O3HAKOMMTbCS
Ha cante PHC

@ CyMMa NnonoJsIHeHUM 3IeKTPOHHOrro KolesibKa
Ana dusmyecknx nuy, - 6onee 600 Tbic. pyb. B rog,

*n.173 p.4 MeToanyecknx pekoMeHaaLmMin No BONpocaM NpeAcTaBeHNs CBEAEHNI O LoX0oAaX, pacxodax, 06 UMyLLecTBe U
0653aTeNbCTBaX MMYLLLECTBEHHOIO XapakTepa 1 3ano/IHEHUs COOTBETCTBYOLEN GOPMbl CrpaBKu
(https://mintrud.gov.ru/ministry/anticorruption/Methods/13)

** Cant PepepanbHoit Hanoroson Cnyx6bl:
https://www.nalog.gov.ru/rn77/news/activities_fts/11478118/?ysclid=l6udgngzuv996477753

MHBeCTMLI,MM ANd roccnyxatwiumx. annO)KeHMFl



https://mintrud.gov.ru/ministry/anticorruption/Methods/13
https://www.nalog.gov.ru/rn77/news/activities_fts/11478118/?ysclid=l6udqngzuv996477753

3. AeknapupoBaHue poxonos
Kak oTuntaTtbCcs B HaN1oroeytro 06 ANNIeKTPOHHOM KollueJibKke

'\}' SKOHOMMUKA
Ij1] ™ockesi
\ U | S0

OTueT No 3NIeKTPOHHOMY KOLUesIbKY B HaJIOroBYIO

» B cnyyae ogHOBPEMEHHOTO BbIMOMTHEHUSA TPEX KPUTEPUEB
(cMOTpUM NpeabIAyLLYIO CTPAHULLY) FOCCNYXKALLMI AOMKEH
CaMOCTOATENbHO NOAAaTb OTYET B HASTOFOBYIO MO YTBEPXXAEHHOMN

dopme.

= OTtyer MnoJaeTcs 3a OTYETHbIN KBapTasl N rog B TedeHmne 30 aHewu
nocszie OoT4eTHOro nepmoa.

*» [logaTb OTYET MOXXHO Kak Ha 6YMaXXHOM HOCUTENE, TakK U
B 3/IEKTPOHHOWN dOpMe Yepes NUYHbIN KabuHeT
HasioronsaTesnbLLMKa

Moppo6bHo 06 oTueTe
B NocTaHOBNEeHUU

MpaButenncrea PP
ot 27.09.2021 N2 1618

i ‘ ‘I MHBecTuuunm pna roccnyxawmx. MpunoxeHus
A\ ]



77! 3KOHOMMUKA 3. JeknapupoBaHue A0X040B
I]1j mockesl CBepeHUs 0 60HYCHbIX U KpeaUTHbIX (Ae6eToBbIX) KapTax

(1/2)

\ U, | 3¢

'_J [occny»alleMy He HYXXHO YKa3blBaTb CBeeHNS

=~ 95 0 [eHexXHbIX CpeAcTBax, MOSTyYEeHHbIX B KayecTse
6OHYCHbIX 6aNN0B Ha HAaKOMUTENbHbIX AMCKOHTHbIX KapTaX,
HaYNCIEHHbIX 6aHKaMM UM OpraHM3aLmMaMm
3a MNOMb30BaHMe UX YCIyraMun, B TOM YUcne KaWw6akK*

p. 1, 1. 68, n.84 MeToamyeckmnx pekoMeHAaLMI o BOMpocam npeacraB/IeHUs CBEAEHNM
0 Aoxoaax, pacxogax, 06 MMyLecTBe 1 0653aTeIbCTBaxX MMYLLECTBEHHOIO XapaKTepa v 3arosIHeHUS
cooTBeTCTBYyOLEN popmbl cripasku (https.//mintrud.gov.ru/ministry/anticorruption/Methods/13)

B nHbopMaLmm 06 OTKPbITbIX BAHKOBCKMX CYeTax, MOSlyYeHHbIX Yepes
NNYHbIN KabuHeT PHC Poccumn, Hapagy ¢ OTKPbITbIMM BAaHKOBCKMMM
cyeTaMM MOTYT YKa3blBaTbCs 3/IEKTPOHHbIE cpeacTBa nnatexa - ACH,
HO 3TO He TpebyeT ux oTpaxkeHus B paspaene 4 CeegeHum o poxopax
roccyly>Kalium .

[Mpn aTOM pekoMeHayeTcs YAOCTOBEPUTLCS, UTO cYeT B baHke (MHOM
KpeauTHoOM opraHusaumm) He oTkpbiancsa (PHC MoxeT He pacnonaratb
[aHHbIMU CBEAEHUAMMU, CNelyeT PYKOBOACTBOBATbLCS CBEAEHUSAMMN

n3 6aHka).

* [loxopbl, NOSly4YeHHble B paMKax NnporpaMMm NosifibHOCTU (KaLlbek, 6oHycHble 6anbl), He obnaratotcs HODJ, ecnv
cornalleHue 3ak/loYeHO Ha YCIoBUSAX MNy6anYHon opepTbl 6€3 [LOCPOYHOro OT3biBa U CPOK akLenTa 6onee 30 AHel

MHBeCTVILI,VIVI ANd roccnyxatwiumx. anIJ'IO)KeHVIFI




3. leknapupoBaHue [0X0[0B
CBepeHUs 0 60HYCHbIX U KpeaUTHbIX (Ae6eToBbIX) KapTax

(2/2)

'\}' 3KOHOMMKA
Ij1] ™ockesi
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B 4 paspnene CeepeHuni o poxopax «CBefeHMs o cyeTax B baHkax U
MHbIX KPeOMUTHbIX OpraHM3aumsax» rocciy»xalmmn obsa3aH
NpefoCTaBNsATb CBEAEHMS 06 nMeloWwmnxcsa 6aHKOBCKUX cUeTax,

K KOTOPbIM MpuBa3aHbl KpeauTHble / nebeToBble KapThbl

(HO He 0 caMux KapTax), U CoLManbHbIX KapTax, eC/IN OHW MPUBSA3aHbI
K GBAaHKOBCKOMY CYETY 1 MO HUM NPOBOAATCA AEHEXHble ornepaLunm
KakK Cc 6aHKOBCKMMK KapTaMn. OTKPbITUE OETCKOM KapTbl yKasbliBaeTCs
TO/IbKO €C/N A9 Hee co3faeTca HOBbIM BaHKOBCKUM cyeT. B aToM
Cllydae JaHHbIM CYET HY)KHO AeK1apMpoBaTb B CripaBke
rOCCy>Kallero, ero cyrnpyra mnm pebeHka B 3aBUCUMOCTU OT TOTO,
Ha Ybe MMSA OTKPbIT CYeT.

[Mpoune peTckme, coumanbHble, MyLKNUHCKNE
N MHble BUAbI KaPT He yKa3blBatoTCH.
HeknapupyeTcs To/IbKO 6aHKOBCKUM CUeT,
K KOTOPOMY KapTa npuBsidaHa, eCsiM TaKOBOM
nMeeTcs

CoumanbHas KapTa
MOCKBMYA aBTOMaTUYECKMU
npuBsA3biBaeTCcs

K 6aHKOBCKOMY cueTy!

p. 4, n. 152 MeTtoamnyeckunx pekomMeHaaumi rno BOrnpocam npecraB/ieHUs] CBEAEHMM O JOXOAAX,
pacxogax, 06 MMyl ecTBe 1 0b6s3aTeIbCTBaX MMYLLECTBEHHOIO XapaKkTepa 1 3arosIHeHUs
cooTBeTCTBYyrOLWEer popMbi cripasku (https.//mintrud.gov.ru/ministry/anticorruption/Methods/13)

MHBeCTVILI,VIVI ANd roccnyxatwiumx. anIJ'IO)KeHMFI




@ SKOHOMUKA 3. DeknapupoBaHue aoxonos
I

MOCKBbI HoBbii UHCTpYMeHT puHaHcoBoM chepbi: Lindpposon pybnb

| %8

LMDPOBOM PYBJIb — 310 undpoBas BanloTa, aHaNOr HaJIMYHbIX U AEHer.
TexHUuYecKkM oH NpeacTaBnsieT cobon YHUKanbHbIM UMppoBOoN Ko, KOTOPbIN
XpPaHUTCSA B 9/IEKTPOHHOM KolueJsibKe Ha crneuuvanbHou nnatpopme
LleHTpanbHoro 6aHka

Ocob6eHHOCTU unPppoBoro pyoéns

» CyuiecTByeT TOSIbKO B BUPTya/ibHOU popme

* BO3MOXHO MUCMosib30BaTb 6€3 NOAKNIOUEHUSA K UHTEPHETY

* Ha umdposble py6n He HaUUCNAIOTCHA NPOLLEHTbI

» XpaHATcA Ha cneuuanbHou nnaTtpopmMe, KoHTponmpyemon LLB
* MO)XHO KOHBEpPTUpPOBaTb B l06YI0 UHYIO popMy pybns

» He aBnaercsa Kpun'roaamo'roﬁ

Kak pa6oTaeT unppoBou pybnb

. TpaH3aKLWIVI. MoXXHO nPEoBOONTDb TE Xe onepaunm, 4To N C OCTasibHbIMW BUOaMU
6e3HaNNYHbIX OoeHer. TexHNn4Yeckn aTo ToxXe 6y/:|,eT BbIrNAAeTb NMOXoXXe

* TexHuKa ucnonb3loBaHUs. Yepes cneumasnbHbii KOLENeK B BalleM MOBUIbHOM
6aHke. [lns onnaTtbl ckaHnpyeTe QR-koa nnu npuknagbisaete TenedoH
K TepMUHany. Takxke BO3MOXEH NepeBo APYroMy YeTOBEKY

Onsa yero Hy>xeH undpoBoi pybnb

Hacenenuio:

= JlocTyn K KoLesbKy Yepes nobon baHK, B KOTOPOM OOCY)KMBAETCS KTMEHT

= Onepauuun ¢ undpPoBbLIM pybem byayT MPOXoaUTb MO €AUHbIM TapudaM, YTo
MO3BOJIUT CHU3UTb U3AEPXKKN Ha NX MPOBEAEHNE

* B nepcnektnBe — BO3MOXHOCTb MCMOJIb30BaHNA 6e3 focTyna K MIHTepHeTy

= BbIiCOKWNI ypOBEHb COXPaHHOCTWN 1M 6E30MacHOCTU CPEACTB

BusHecy
=" Huxe n3gepxKmn Ha aKBaMPUHIrOBble KOMUCCUM

Lindposom py6nb He AsBNeTCA UHBECTULUEN U HE MPUHOCUT AOXOA,

OpHako HauMHas ¢ geknapauuu 3a 2023 rog roccnyXxawmii o6s3aH ykasaTb cueT
umdpposoro pybns B paspene 4 [leknapauum, Kak U Hble cyeTa B 6aHKax




J 9KOHOMMUKA ‘

Ij1] ™ockesi

\ U | S

[MTpuno>xeHus

4. Hanor Ha goxoAabl PU3NYECKUX NTULL

i ‘ ‘I MNuBecTuuum pna roccnyxawmx. Mpunoxxenuns
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4. Hanor Ha goxoabl dU3nNYECKUX nuu,
CraBku Hanora c 2025 roga

'\}' 3KOHOMMUKA
Ij1] ™ockesi

LU ©

HauumHasa ¢ 2025 ropa

BBeAeHa 5-Tu cTyneH4YaTas nporpeccuBHas WKana CTaBokK
Hanora Ha aoxoabl $PU3UYECKUX UL

BALWU AOXOA4 CTABKA HODJI

2,4 v B
A4

WNKn MeHee 312 Tbic. pyb. MakcuMyM

312 Tbic. py6. + 15% ot noxonos,

2 4_5 MJTH npesblWwatowmx 2,4 MiH pyob.
’ py6. (5 MAH py6.- 2,4 MaH py6.)x15% + 312 =

702 Tbic. py6.(MakCMMyM)

702 toic. py6. + 18% o1 noxonos,

5_20 MJIH npesblWwatowmx 5 MaH py6b.
py®. (20 MnH py6.- 5 MiH py6.)x18% + 702 =

3 402 Tbic. pyb.(MakcuMyM)

3402 Tbic. py6. + 20% ot noxonos,
20_50 MJTH npesbiwatowmx 20 MaH py6b.

Py6. (50 MAH py6.- 20 MAH py6.)x20% +
3402 = 9402 Tbic. pyb.(MakCUMyM)

MJH 9 402 Tbic. py6. + 22% OT LOXOAOB,
6onee 50 py6. npesbiwatoLmx 50 MaH py6.

13% OT fO0X0oA0B 312 +1 5% OT AO0XOA0B, NPEBbILAOLWMUX

no 2,4 MnH py6. ThiC. PY6. 2,4 MnH py6.

BCeraa ripuMeHsaeTcd K cneayroumMm aoxopaMm*:

= JloxoAbl OT NPOAaXKM UMyLLLECTBa (33 UCKITIOYEHWEM LeHHbIX ByMar), 4o1en B HEM

L E,OXO,EI,bI B BUAe CTOMMOCTU MMYLLLEeCTBa (3a NCKNOYeHMneM LeHHbIX 6yMar), MnoJsly4eHHOro
B nopaake gapeHn4d

»  [loxopnpl, NoflyYeHHble B BMAE CTPaxXOBbIX BbIMaT MO 4OrOBOPaM CTpaxoBaHWA M BbiniaT
Mo NeHCUOHHOMY obecneyeHunto

= Jloxogabl B BUAE NPOLEHTOB MO BKagaM (OcTaTkaM Ha cyeTax) B 6aHKax, HaxoaaLwmMxcs
Ha TeppuTopum Poccuiickon @epepaumm

= [loxopabl OT 4ONEBOro y4acTus, B TOM YMC/e B BUAE OMBUOEHOOB, a TakKe OT NpoAaxu
AONen y4acTms B yCTaBHOM KanmTane pOCCUNCKMX OpraHmn3aumm

=  [loxopnbl MO HEKOTOPbIM OMepaLmaM C LMPPOBbIMU GUHAHCOBBIMU aKTUBaMW,
uMbpPOBLIMU NpPaBaMu, LLEHHbIMM ByMaramu, MPOn3BoOAHbIMU GUHAHCOBBIMU
NHCTPYMEHTaMU

HANTOIroBYIO BA3Y MOXHO YMEHbLUNTb HA HAJTOIOBbIE BbIYETbI

AOXOAI:I, MO KOTOPbIM NPUMEHAIOTCA cneuualibHble HaJZloroBble CTaBKU CMOTPU Jasiee
i I I | *noppobHee - NyHKT 6 ctaTbn 210 HK PO
A\ ]




~~  3KOHOMUKA 4. Hanor Ha goxoabl dU3nNYECKUX nuu,
I]1) mockesl Ynnata Hanora

\ S B

Kak ynnaunBaetca HAPJ1?

Ka>xabi u3 HanoroBbiX areHToB (paboToaaTeny, Opokepbl, OpraHM3aTopbl oTepen 1
T.4.) NNaTUT Hasor TONIbKO 3a TOT A0X0A, KOTOPbIN Nepeyvncnsiet caM. 1o ects, ecim
PU3. IMLO NOosIydaeT AOXOLAbl OT HECKOJIbKMX MCTOYHUKOB, KaXAbIV Ha/10rOBbIv areHT
rpu pacyeTe Hasiora yYnTbiBaeT TO/IbKO TOT JOXOA, KOTOPbIV CaM BbINAaTHUA Qu3. nLy.

Hanorosble areHTbl Mo nToram roga He nosgHee 25 despansa HanpasnaoT B PHC
nHdopMaLMIo O BbiNaaTax B Nonb3y dbus. nuu n yaep>kaHHom HADJ.

Cneunanuctbl PHC cobepyT 1 NpoaHannsmnpyoT BCHO MHPOPMaLMIO O KaXXAoM dus. nuue.
Ecnu okaxeTcs, 4To 06WmMn foxopn 13 pasHbIX MICTOYHWMKOB NPEBbICUN IMMUTbI,
yCcTaHOBJIeHHble no Kaxaou ctyneHn HOAPJ, v HyxHo gonnatute HO®DJI, To Hanorosbin
MHCNEKTOp HanpaBUT yBeAoMJIeHUe o6 yrnaTe camoMy du3. nuuy*. Hanoroebix areHToB
3TWN pacyeTbl y)Ke He KacatoTcs.

Hanoronnarenbwuk (pus. nMuo) gonxeH caM 3annaTuTb HegocTtawuwyto cymmy HADJ1
no 1 pekabps cnepyroulero roga. Hanpumep, pna poxonos, nonyyeHHbix B 2024 ropy,
ynnaTuUTb Hanor c npesbilleHus 6yaet Heobxoaumo Ao 1 aekabpsa 2025 roga.

Ao 25 peBpans

Hanorosbin Hanorosbin Hanorosbin
areHT areHT areHT

25 54 Ve

Nk nHpopMauus o BbinaaTax B nonb3y ¢us. nuuy 1 yaep>xaHHom HADJ1

T
OdHC

CBop uHpopmMaumnm o kKaxxaoMm ¢us. nuue — HaloronnaTesNblumKe.
Mpu Heo6xoauMocTh - poHauucneHme HAPJ1

N
YBEAOMJIEHUE

v

®dus. JINLLO - HasioronjaTteNblWUK

Ao 1 pekabps ‘

ONNATA HEQOCTAIOLWEN CYMMbI HO®1 B COOTBETCTBUU
C NONNYYEHHbIM YBEAOMJIEHUEM

*n.6cT.228 HK PO
A\ ]

MNuBecTuuum pna roccnyxawmx. Mpunoxxenuns




4. Hanor Ha goxoabl dU3nNYECKUX nuu,
Hanoroo6noxeHue nogapkoB

9KOHOMMUKA
MOCKBDbI

U | 2

O6sa3aHHOCTDb ynnaTuTb HaJlor C noAaapkay ¢M3M‘-IeCKOFO Ninlua BO3HUKaeT

B 3aBUCUMOCTU OT TOro, KTO BbiICTyrnaeT B POJIN AapUTesid. DTO K/1IOUEBOM MOMEHT,
Ha KOTOprﬁ HeOGXOAMMO 06pau.|a'rb BHUMaHUe

He o6naratotca HO®J1 nogapku
ctouMocTbio fo 4 000 py6nen.

Ecnu ueHa 6onbwe 4000 pybnen, To npu pacyeTe
Hasiora CTOMMOCTb MOoAapKa YMEHbLLAeTCs Ha 3Ty CYMMY.

O6was popMyna ans Bcex BUROB MNO[ZAPKOB U BbINIPbILLIEH:

HAO®J1 = (ctroumocTb nogapkos — 4 000 py6.) x 13-22/35* %

Mopapok ot paboTopatens

HA®DJ1 paccuuTbiBaeTca u
ynnaumMBaeTcs paboTopatenem.
PaboTopaTenb paccymTbiBaeT Halor
OT CTOMMOCTM NMOoJapKa, 1 BblunTaeT
3Ty CyMMY U3 3apaboTHOM NnaTbi**.

CoTpyaHuk yBegoMnseTcs, ecnn =

» paboTopaTtesnb He MOXET yaep>KaTb
HODT,

* cyMMa Hanora npesbicuT 50%
OT 3apaboTHOM NNaTbl, C KOTOPOW
OH yOep>XmnBaeTCs.

Torpa Heobxoammo ynnatute HODJ]
CaMOCTOSITE/IbHO.

NMonapok oT uneHoB ceMbu

Bnuskue poacTBEHHUKU MOryT
AapuUTb ApYr ApPYry YTO YyrogHo,
Ha Nbyto cyMMy, 6e3 Kakux-nmbo
OrpaHuyeHun, 1 NNaTUTb Hanor
He Hapo.

okkkk

Bbnuskue poacTBeHHUKM:
= Cynpyru
= Poautenunun getu, B TOM Yyncne
N YCbIHOBJIEHHbIE
» [lenywku, 6abyLuKu, BHYKM
= BpaTbs 1 cecTpbl — NOTHOPOAHbIE
M CBOJHble

Bbivrpbiw B notepee

Mpu nonyyeHnn goxona B BuAe
BbIMrpbILla OT y4acTud B loTepee
Heo6XoAMMO CaMOCTOSATE/IbHO
OTpa3nTb AOXOA B HaJIOrOBOM
Aeknapauuu 3-HODJ1.

Heknapaumio Heob6xoanMo
npeacTaBuTb He no3aHee 30 anpens
rofa, CnefytoLlero 3a rogoM NnosyyeHus
TaKMx JOXOAOB, B HANIOrOBbIM OpraH

no MecTy XxutenbcTaa. M He nosgHee

15 uronsa ynnatnTtb UCYMCIIEHHYIO

B Ha/IOroBOM AeknapaLunm cyMMy
Hanora B 6lo04KeT.

Mopapok oT nuua,

He aABidoLlerocsd 61U3KNM
poACTBEHHUKOM

Mopapkn He OT BIN3KUX POACTBEHHMKOB

o6naraorca HA®J1 Tonbko

B TOM CJlyuae, eCc/iu paparca. ***

* HeaBMXXMMOCTb — KBapTUpPa, AOM,
3eMefbHbIN Yy4aCTOK

* TpaHCnopTHOEe CpeacTBoO

= AKUMWM, Mau, 0o

* Lndposble drHaHCOBbIE aKTUBbI
(kpunnoBantoTa), UMdpPoBbIE NpaBa

Mopapku, caenaHHble B NI060M Apyrom
BUAe, HaNIoromM He obnaratoTtcs

MHBeCTMLI,MM ANd roccnyxatwiumx. anﬂO)KeHMFl

*CM. flanee crneumarnbHble HaloroBble CTaBKM
**c1.24,n.n.1,2,4 cT. 226 HK PO

***n.5cT. 226 HK PO
*xkeT1.14 CK PO

rExkx . 18.1¢cT. 217 HK PO




~7  SKOHOMMKA 4. Hanor Ha goxoabl dU3nNYECKUX nuu,
I]1J mockebi CneuuanbHble HaJlIOrosble CTaBKU*

T

o " Ha 4OXOAbl B BUAE NPOLEHTOB Mo obnumraumam
9 /O C MMOTEYHbIM MNOKPbITUEM, BbinyLweHHbIM Ao 01.01.2007
" Ha [OXOAbl yupeauTenen 4OBepUTEIbHOIO yrpaBieHns
MMOTEYHbIM MOKPbITUEM, MOJTYYEHHbIM Ha OCHOBaHMM
NPUOOpPETEHUS UMOTEYUHbIX CEPTUDNKATOB Yy4acTus,

BblAaHHbIX YMPaBAAOLLMM UMNOTEYHbBIM MOKPbITUEM
po 01.01.2007

o |:$ Ha 0oxoabl no ueHHbIM 6yMaraM (3a NCKJTIOYEeHMEM 0OXO40B
30 /O B Bnae LI,IABIA,EI,GH,EI,OB), BbIMyLLeHHbIM pOCCVIlZCKMMM
OopraHn3aunaMp, rnpaBa rno KOTOPbIM YYUTbIBAKOTCA Ha CHETE
0erno MHOCTPaHHOITo HOMMHaIbHOIO Aep>XaTesd,

MHbOPMaLMA O KOTOPbIX He Bblfa NpeaocTaB/eHa
Ha/IOroBOMy areHTy (4eno3nTapuio)

35% E:f‘> HA OXO/Abil:

" OT NO6bIX BbIUrPbILIE U MPU3OB, MOJTyYaeMbIX
B KOHKYpPCax, Urpax v Apyrux MeponpusaTMax B paMKax
peKNnaMHbIX aKLUM — HaumcngeTca Ha cyMMy 6onee 4 Tbic.
py6. (8o 4 Toic. py6. HODJ1 He obnaratoTcs). Beimrpbiwm
B JIOTEpEeAX UM a3apTHbIX Urpax obnaratoTcs
no ctaHpapTHom cTaBke (13-22 % ¢ 2025 ropa). B cnyvae
BbIUIpbILa JEHEXHbIX CPEACTB 3a pPy6eXXoM HeobxoaMMo
Takxe 3annatutb HODJ B 6rogxxeT Poccumckowm
Depepaumnn™* no atum npasmnam. CornacHo
3aKOHOAATENIbCTBY HEKOTOPbIX CTPaH, BaM HY>XHO byaeT
YyNNaTUTb U BHYTPEHHWIM HaNor CTpaHbl.

" B BMAE MaThbl 3@ UICMOSIb30BaHME AEHEXHbIX CPEACTB
YJIEHOB KPeAUTHOro NoTpebuTenbckoro KoonepaTmuea,
a TakXXe MPOLLEHTOB 3a NCMOJIb30OBaHME
CEJIbCKOXO3AMCTBEHHbIM KPeAUTHbIM NOTPEeOUTENbCKUM
KOOMepaTMBOM CPEACTB, MpMBIeKaeMbix B GopmMe 3aMMOB
OT YU/IEHOB 3TOrO NMOTPEBUTENBCKOro KOOMNepaTnBa

" OT 5KOHOMMM Ha NMPOLEHTaxX OT NOJIb30BaHMUA 3a€MHbIMMU
cpeacTBaMu B pybnax. Hanor HaumcnseTca Ha CyMMmy,
PaBHYIO pasHuLLEe Mexay 2/3 AeNCTBYIOLEN CTaBKU
pedurHaHcupoBaHus, ycTaHoBneHHon LB P® Ha paty
daKTMYEeCKOro Nony4YeHnsa 4oxoaa, U CYMMOW MPOLLEHTOB
no yCNoBMSM AOroBOpa 3akMa

*Ctatba 224 HK PO
**CraTtba. 209 HK PO




4. Hanor Ha goxoabl dU3nNYECKUX nuu,
Hanorosas AeKnapauusa

'\}' 3KOHOMMKA
Ij1] ™ockesi
W

B o6weM cnyyae npu BbinsaTe 4OX0Aa HaJIOroBbI areHT (Hanpumep,
paboTonaTen, bpokep) yaepxuT ¢ goxoaa HA®PJ1 u ynnatuT ero B 61oaxer,
nosToMy nogaBaTb aeknapauuio 3-HODJ1 He HyXHo.

OpHako ecTb cniyyaun, korga geknapaunio 3-HOPJ1 npupetca nogatb
CaMOCTOSATEeJIbHO.

HanpumMmep, ocHOBHble cnyyaum:

&

i

Mpu npopaxke uMyLlecTBa Mpwu Boiurpbiwe B noTepee
(ecnu cpok BnageHus MW a3apPTHbIX Urpax
MeHee Tpex / NaTn neT - o1 4 000 go 15 000 py6b.
cM.ycsioBus B pazgene 3) (no 4 000 py6. HOPJ1 He obnaratoTcs,

cebiwe 15 000 py6. Hanor yaepxuT
Ha/loroBbIl areHT (Hanpumep, bykMekep))

=

A
Mpwu nonyyeHun goporocroawmx Mpu npopaxke LeHHbIXx 6yMar
NoAapKoOB He OT YJIEHOB CEMbU 6e3 npmBreyYeHns bpokepa
NN 6IN3KUX POACTBEHHNKOB (Apyromy eusmyeckomy nuuy)
[=——] A"

=%
=%

[Ana nonyyeHus HanoroBbixX
BbIUETOB (CM. pazgen 3)

? Cpok nogauum geknapaummn 3-HODJ1 - o 30 anpensa rozaa,
L@j CNeayoLwero 3a TeM, B KOTOPOM Bbl MOYYUIN LOXOL*

Cpok ynnaTbl Hanora no geknapaumv — go 15 urona*

MopaTtb aeknapaunto 3-HODJ1 1 ynnaTtnTb HANOr MOXXHO
Yyepes NIMYHbIN KabUHEeT HanoronaTenblnka Ha cante PHC

* Ecnv nocnegHui feHb Cpoka NpUXoaUTCA Ha BbIXOAHOW, MPasaHUYHbIA 1 (UNn) Hepabouunii AeHb, AHEM OKOHYaHWSA
CpoKa cumTaeTcs 6vKanWniA cneayroLmini 3a HUM pabounii AeHb

MHBeCTMLI,MM ANd roccnyxatwiumx. anﬂO)KeHMFl
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