/\/ 3KOHOMMUKA ﬁﬁ/ AHanUTU4YeCKni
I [ 1| M™Mocksbl LLeHTp MocKBbl

BWZBb bO®BZW ZzBEbbZbd.
BZYYz2z2bBbJz bbbz
Yol YfPwvo RYuPuw 20

aqd KYooUO ndopeoOuvR

oQqYhPuw 20




7 OKOHOMUKA
I MOCKBbI

=

E zBYZbOJzDzz Y zBbbZbdZbzCf
E gBZY?ZZZbEbQS



ﬂﬂ Wy S ) BYZbO2D2z2z Y 2BbbzZbazt

MOCKBbI B . >
BZYY222bBbOE bbBbbzz

BT kWo | k p RWYH WP OK Py kofknkd WUt W®@P R bPQt odA oY 2021 + QK:

b ap R Y241BE 6 PR2.H -1l n 120214, (+39%nWB B § )

b dt RUDO ql WAKWR OET k @Y WT ©¢ NIk n | Dz Knight Frank b ushman & Wakefield

115106 Pe.hu 280-300 OOPK PRl. GOTPK] (297 OE
2 o p 2 6 uvkght Rrahkq Al Up qUBO H@R k p R W WN +9% - + 17% / 4 S13%4 /4

o Y021t.0 ¢ QolkUp AR Wl oud prRRAGEDIO O P K
Pe.hm WOouwpn @Ot o dpughiman & Wakefield

dp RY |0 wKWA Ok o k o WN

BwWaZb zBYZbOzDzZ Y z2BbbZbdZbzCf Bl 2dZb2JYBE 72 bbZYBz7Z bWZDZb Db
BZYYzz2zzbBbJE&E Y BBbbzZZ,
bPkKoWN PYAOKP pKke
=07 qOWt kpRI qQ pKkOQdn,

241,8 158

58 153
177 174
133
114 112 113

1,6

1,6
-lin 1. 2-01h 5 . 201h 6 . 2-011 7 . 2-01H 8 . 2-01 O . 214Ina . 2 C 2016 2017 2018 2019 2020 I-llin I . 2

bl A N B ] i ) 3



'I\Ifl OKOHOMUKA V4 5 B

MOCKBbI . Y b
b I 3y € b

'BYZIQO z D bzbdzZt
BZYYZz 27z Bbbzz
[ WKk PPIRIROP2 N RIXPK p RWH N p WMII n | ZKWopRI kpoUNK IRmURY ! FAINPY f k o WK
2021+, nYWt QK QY o KZ PYRUISO K @Rt Y KAnQiuT kW1 kK p R W] AENWH ook K | W W @ GHPLR v
qQaKKk| Kk oQqmAR®PWH qP Wo WOY k Rp K AP YW n 12020 t)).
nYwyY Whae R e K@eNe )t k aUugp 60l WYZol kpRUW pUWSY KpgRKI W WOIQE@RGH © W
ok QaPk Kk ©k oioQIFpuRTUK p k + @O Qf Y K@@K A Y-1lnl12021+.0¥8% n WbH b g6 QUR Q]+ + YODKKYT]© Y
b RPAURK @PKPYRAIUN O]l by@pdh - 65%, | bYon R Wol kp RWPp LN O RUK Y koRyE P Q] THI0 %.
bk RkPh2B3% YO PY! okloMI nl 2020 #. b A WR WK Yy YOy WOULKYBKp @Y Whadek k
PYPaPk Kk @Odil KOknt K2dipn!l QN YonR aqdpRPYKYETKEKY o Kk RIHIR ARAP dl dN
bk Rk PupRAPRY | 78R Tp) AR K RPRI koo (aQTU® kp RE] W@ W W@FHEY%s n Wb b y Ul
t Qp RWo WtkKANUt W@ RIORARP Y W6 B ¥

bObCzOCbW 2zBYZbOzDzZ Y 72BbbZbdZbzCf
BZYYzz2zbbb2JO€E Y WBbLbLZZ,

64%

-llln 1 . 2019ml-llinl . 2019ml-llinl . 2021
46%
34% 36%
25%
18%
15%
12% 12% 12%
9% g%
= B | -
I
boqgt ykKnw qQgK OQqPt ql ey Be Wp U bneyKU g apRWo W U

Kkl k©edaqgqOk oR

z p R Q)1 KHdight Frank (KF) 4



d\v)' 3KOHOMMUKA
I MOCKBbI

=

Y2BWbzZ2W zBYZbOzDzZ VY

276,9
17
161,4
26
119,5
36
12 9
2009 2010 2011

33

2012

13
2013

Eboqf YKnW qQK

z p R At Kuight Frank (KF)

Z7bbbZbdZbzCf

285,3
18
165,6
23
136,1
54
56
14 15
2014 2015 2016

Kk | m® ®GORIKR "B 2 Wp U

B
B

Q>
Z Z

Zb
vy

BZYYz22zbBbOE& (YO bmeln.

249,6
235,3

24

19

2017

2018

W7
zzbbb

Y| ?Z
O

279,2
5
256,5
241,8
41
6
41
126
64
2019 2020 -1lln |
2021

mOQPt Ql ©Ymbn O8Y KU

b b



,\/' 3KOHOMMKA . 3
|||| MOCKBb! z '%;

Yaew apnllUPK+t WaoY euroREN RIBOF Kk p R W1 YWAY A ulld GRKUG Y@ | k p R ERIEK P PpRASAPY 0 Y U R
pbanPYRWSY M¥2021+ oYl6aaq nWHB§ ©Y1 o UKK | k ©d ¢ RUETE YA|A P Q5891 1-1ll n 12020 +. K q
QP Y AIQQUIOY p TRY HOWRE Kk o W a[f Y Ky 66%] I-1lln 120214).Y © )t k ItV k p R n Q) Dt for RUNU' S
Kk| k ©0qOkyyRHKR Rk Prugi®h Kk p kige q Ok o o W@ | k p R APAP R Y 12890 6P AR 836 + QK GPY o Kk k
qodat YKl YANoWA PApUIDp@aUeurk 2ol kp RUBGFY | ©YQOnY AWM PURYE | US
QopeOuURY WRWURZY | BP Ok ol@NWKY UKo k pRW| WI@G@KIE P R WS (04% + QK ao
bolWt k@I 0B KR RK PHhRBIW25 %aqAQUR At YBYOokkpapRPY oUK p R WPEY VR FYWA n QO
2021+, 2PQl oR2% qPARUIO% t QKA®Y ok kUuey

b QWR At Y Tk p Y {okyl qa. p o WA WETOgP At WA Y e Wn p WPRINuEIpryP S aq KK &M ¢t Y P RWKk O
Pkt WAo @IRP2n RIBPK p R UBIFUP R Q8D % QR Wo dp RPYwd &DH R APl

ahut k O@TKk Pt WAoY @led BH R 4P WN © Gy w

I ©Qt klopuhY®Y K flhhUk n R U

9ZBybWczdZbzWG bZybZBOWDzG : BYDPHIDBBHPWD2zG 2BYZbOzDzZ VY 7BbbZbdz
Y 2BbbZbdZbi2Cf BZYY222DbBbL®DE bsﬁﬂﬂﬂzzszQOS bbbbzz BB J2ZBbWb zBYZ
mb apnl Y oHk Rk PuaP®alt Wk iin . 2621y,
WY o6 5 ] _
- 2 okt oUk Cz 2bzc¢B

qaeuA al;y Rk I 3,4%
2,0% \L‘

zol kpRNAOqY o WW
28% 241,8
OB PK

Ykl koqumk P
66%

I-llnl . 2020 I-llnl . 2021

z p R Q)1 KHdight Frank (KF)



7 OKOHOMUKA
I MOCKBbI

=

E 7BbbbZbdZbz2WG BZYYzZzZzzbBbOE
E 2b2fgszG Z bObBEGQzZbG BW



il

OKOHOMUKA
MOCKBbI

b OKY o o@p t QP&wPE01.2021 |
bdpno¥XzZaKWeAqp v

dWpeqBbht YY

O UWq
Lgoedqt Yyl
UkK'm*wOiﬁ%ﬂ kKO o? O
2QPt ql YY 31 12,7
Ct Pkt Kk o 13,2 42,9
bneyYKpnyYs3 11,1

b g © QR o (PYRUDK f KUK n R ]l
naqoOoOKk Pt kpnapk Kl W woaq*"
vk A 2p odl ewok PAD Yk R
DkoRPYOuUwoYKOWo Wp RPYR

dn Pect

1362 1156

7BbbZbdZbZWG BZYYzZzZzbBbHOE

BWI 2zdzZ BW 01.

bWbbbZVYZI ZBz7Z

7BbbZbdZbiBZ BZYY:Z
WYDzZBzbIObWIz YBOD D,

EzZbCyWoybBD2ZY
1566

RAPt ql Uk qoqt yKuw
21 Pkt Kkot kpnWk qoaqrtf YKUW
mpnOYKpnWKk qoqfyKu

19 326

2750

951

ok | 1201

926 1668

1331
4199

4228 1364

2 876

2 258
2 946 2574
1245

2 628
2294 1983 26
1519 1474 I . 59
341- 277 589 | 234 EEiY

YWB ZWB Zk ©WHB WE b YWBEDb ZWBE DWBE f YWBf ZWBE f W6 DWBW

zpRQt oWn: DbApt QPWOI2Z



Ni] Sclel™®  YYBY ¥ Fibbl CWOWDz[ 2BbbzbazbzBZ BZY
GBYWBIEZBOGWbBE 2021

YYol YPko R Y20PLk. 2 QO WR KtRAPPCE KY P p R kYo orRGkt FOP WR Q1P WYMok K k 6 kWKWDY o Y
PbRPAWRK Oy KA @P Y Apnl Wuedl UKYod OkpY12021 t. PYAPK TKkeWKK Pp RY G d

34 PYAPKTKkoYY QK Onpago2yYRFHUTUKINRGIgeowt Kk PRABK TKRVWNGAPYA OKR& Kk oo US
n qook Pt ok KONt WOz RUN TPt UKk n Rdj.6Qt Y KkRNWo Y K BIAQWIRNO AP n dl §mRIBEZE
bnOYKUNY pt kRI okhUOKt Kk RUPRAL o Wna@ihuT k nGRAGF kg® Q] Y RI2OR U2 Y Z WBUf WB
cWoyYopWPAl YWoPHRK W I | Kk Kkoo Tk N RAIVKY o QrRAO®uUN @A 1 PYAPKTkoWWwy
qPk qluey RYIPR (l18k K Wo @iut ke qt YKv ot Qe 2on ]| WAGY BpradWE | W WOdp Rw)
5753 RUpP . 72 PQORA+ ®APH AlqukOk f k o WY

qPWp2RPIDICHRFIEt dc20n] WAy Pr.RGEWD B bLZYZI ZBzZ Bl WBzbCZboOb YVYBYGBY

L ) A BEZzbCy Wbup2 O
bWZbzdZBzG, bbbl CdZBBOZ Y y Weup

GBYWBWZBOGWbBZ 2021 t. 272,4

10,1
13,4

263,6
243,4

dWpeaq bBhtyy 207,8
J Wq C]]hJTk’FhYR?\YPka qedrf YKu,
RUp% O
147,4
OQPt QI Uk 16 575,3 263,6 121,5
242,6 '
Be Wp oUk 7 341,7
147,4 59,4
bodt Qe c2e 4 2916 120,1 46,0
oY euwo Uk ’ 311 39,2
6,2 '
bnOYKpnWwk 7 189,5 2,4 23.4 1,9 1,3 44,7
2,4 —15— 1,9 1,3 —H4— —53—
zJObYy b 30 1398,1

YWB ZWBE Zk ©WBWBE b WBE b YWBEb ZWB OWE DWBE f WB f YWBf Z Wb
EbnoOYKUEbo(dt de2on] WAoyovwoUlibaAQUpik n Ud Pt ql Y

bodt qe aom Wwaoyeuvwo Uk quTEzaRNo Uk OULY K ORRERR ERE!, o @R Kk | kko olBlUR' @B Gk 0] AqKIyOqUBK nb U
ZzpRAtoWn: DbAapt dppRPANOYKAJP



<

M iy S bObBGQzZbG BWIZ200 2BbbZbdZb2BZ BZVYY

BYpkPkKAyRYR®RYt. | bQpniQpet kpRI oeVv@IhpPRPAY{ Z @l odRE] k NnGRWK WPERWR

pRPAUWRk @s2QIRIT GInrRAD Ok Pt bk KONt WOQIRUK qhut k § 60t Y KAL&B R UPOC). Be Wp o dk

( de WRWIPH QAWK k n RYOY KAt k WOt Y KuplR PAUWR k & kIPpKRK KIR A1® ul fBAVEY K& YKY 00 UN

1 548 RUPCO AYpt KkRoKkNUK! Kk RIpHEt 0 WEQDKlo@A | Q KRURPUMKIPEAh Y K A ik § k(B

2 WoYop WPAQlbyloWTYR8% WAQut k in@e Wt k p RUFD . OQP+ QIR k nRIUR Y KRURUIP QJUR Kk 8w p R

bApRYOHUBHAAQHET Kk n RY QRPpZSRPRI ZRRWEI BWE Wdeu TIkp k + WE

Waeu T WofhRRR AR k ®@ G UYE BTGP Y p q AO© At k PZIWEIK KJhuf kM@ Af Y KABR U.[P).

| ZY q Y K@HOROo R PY OYr@Wo Wp R P YIRUP 2d Y=

bObBEGQzZbG BWIZ:09 »B6bbZbdZWEZbZYZ1 2B2Z bObBGQzBObG BWIZzOBY 2
Z

BZYYzZz2zbBb2Jz Y qu(n)szqpRG]Y(yLu[BZYYzzz'DEbOz bb WYbzBzbObWOzVB&b B
oY dnRYhP&KK2021 +t .,

152 29 .
2QPt ql Y 7
46 J
20
Be Wp U 18 19
16
8 5)
Ebodt ge2onl WQo . 0
73 Tk nRU

EbnoOYyKU 7 8
1
: 3 : 4 H
1 2
25 5
— 1R
YWB ZWB Zk ©WBBWB bWB bYWB bZWB DWBE fYWB fZWB f WB

bodt ge2on] WaoyeuvoUk QqhTk+gRWHloyRY { WEKRD URRIIPRRAIN ®QJKI, o @)k kkepAR | Lkko cUBIVRF@ Bl OFk 1A €| @ &I n pUU n
zpRAt oWn: YkqYPRYOkoR + PYKApRPAQWRKk Buro N aqdeWRWnW + qQPAKyY bdpnl U 10



BcszWG BZYYZz2Z2z2bbBbbOE€



?|/|i MORKERP BczbBWG BZYYzz2zbBDbDO

gWC bQpt QPWOz 01
bapl ko g W&Qpt QPMOOGP nr¥pt WRUVI YKkRPpPYWbBbZYZI ZBzZ CadbZzYZBAdzZbz2zD bHI
132 RUfRt Pkt Kk ot XpWAIpHN kg Qf YKwvLD BB BZbCyWb bBEbZ2YSD, BW 1.01.2021

429 060 ( 0Y1012021 t). 45% qoOqf YKk N
2t Pkt KKpoQUpNP k K QIR O[tDRMBWZ Y dln P24 QO 24797
OWK Kk P@® K 8 WRUf WEpK Ok %N Yt KUN

mmm (e WpoUk qoQqf yKUW, R

6 QI0] k 0N Y @lo p 2 Ou RAYUoRIEK K| W WOAD RUL £ b oo s £ o agp i

pAl dnecag®qt YKnuYt kpRI k dieWp o Uz oybkOkoWY
qodft YKy Wy )p dp RY lo Yoyt YIOOK Y 2t Pkt Kkot kpn
17719 060 & (40%44% QR qht kK Oqf yKW gedqrt yKyouw qdg
2t Pkt KkodA KF opuph nI. U) bapnl k - ] koc
3 3 9/4000:
f WRKk 6k N

EW3Zb BbZYIB2ZBzG BczbBOD BI BQWYZZ
T WobBY W z Y BO BWQZYyB BWIZDW BIBQWYZZ Y

CdbZ2zYZBzGHb bBEBGHD , %
44% 44%
L5 % 18,9
18,3
40%
1887 2110
17
9
Colliers c&w KF JLL YWB ZWBZk ©WBWE b Y Web Z WEDWE f Y WBf ZWBf Wb BWBE OWbB
z p R ]t edllers International (Col), Knight Frank (KF), zpRAL oWn: PYp{KkR §WC «WoYOWRW kpnWN 1KkoRP>
bapnal pnat aq t QPAKpnat a NWUPA RkZoW kpndN Wk

Cushman & Wakefield (C&W)



,\/' 3KOHOMMUKA 5 7 b 'B
rAlll

1] mockssi | G BZYYzz2zzbbBbD
Bylz

YWbOWI BY 202:

=

N¢ é’

bbbbb:

BhTKpOK k 6@y Pk o K& dn 2 qqriyk k p RI Kle tup mapadf Y K kINn 12021+. Q11 koWl YKRPY
| n P WK @IBKDA 126 RU.pO2b q PGPt R WP p RY o GKAR® @Y KN P WA WROETH @K Y

52% QT k OWPk o KQ)l Yoo US/ m®@® R K& BT 6apyYrn AOqY oUW Rk 6k n qOY ,
aqPdekpp udeh@BERGUWA | K p Hlkkydradptyd|

T
WLl
1llll’|

BbYBZ bBbZYI B2ZBz7Z:

BTk O I|olQOKAZ qoOdf YKKN 8p GpUHYdReE Upwl | 2,2 PYAY pal dqnaqgo
2020 t . W pRY! PknQqQPKoUO AY aqQdpOkKoWk qYRuv O©6kR. bRA6u
narRAPUI hUSO qkPkokpko p 2020 +. | plwiowdl iryn WeWIE Y EH&NUOU
qPWTOAdpuw oY JquTkn®GK RBPRAAK odiVkn do k { midHodBuitffONOKETH) Y Rk 8Y
AQTKNRFV % oql at q |1 gKY aqPKkKpRYI 6kod qoqf YKYOW neyppy Vv

bBEYBEZCHBBEZ bBbbZYI BZZBz7Z:
BYn do Kif 12021t.0uT b Ol dn 2 aq® €K @ d)t ok Yo2UYK WRA WK R k9,4 O 6 @2

YBI G bYBWBYBO®D bbBbZQZBzZ:

Bk pOgRWY2 k p RI l@®PEUPNFIIR o TK K © A)t Ik lelliyl 2021+, 2 PQ)l Koyn Yo Radp RW
nNeYpWm oWA WOY2Y3 qa JQRo dp WRK @ d2§R0 +. KA PQ|l lo ¥,5%9,8%. b o Wt k o Wk

' 'YnYoRAaae R @Kk dq UWRRKX © At ke AMkUp Ay @R Wi oydFpkRoUK Y RUGTRIATH AN
Kaeud]l aQiPRk Kot KUTURK Tk @k n 20 YRRIWeo@WREK o KU/ q T@ KMot Y.Kk N
YYNYOoROQ®RPUA Ok o0 WBRHary t WRKR® 3B & G0 aia. Wo Y = QK WG Kk P I5B®B K
10,0%q @] Kk oY@ ono p 20w RY o Rl

WbZBYBOZ bOWY7Zz:

BYn QoK l2020 LAY qPYTW YROUKP RY Iprdh RY RIBDRB, 3R UP 202 / { GIRY P P
W) W 17,3-19,9 RUpPpP2.hO2 / H GOYDPPb Pk Kokl Al KPRy DEGE&EK PY 1 WaARYYR=qK dl
gl koWl YORp®2.n02 / ¢ &Y\WUM 800 P2.u0O2 / ¢ Q&WP b

BY pgkn2eYRW oQqO PUonk qPkKpRY! 8koU QqhTknRU, qoQqfyKW ngqRAPUs OQqt kR YRE
pRPQWRkOBUwpRI Y/ I | KY QqlTknRY | OonpagB2cyYRY1l WL. YYooUk QhTknRU ok PpRPAQAYRpPY



i

=

N
o<
o‘ -<>
\<> N

@ N
o1
N-T1

BEczbBWG B

3KOHOMMUKA
MOCKBbI

/\/l] bbby BBEZ BW 2021
Ab QUR AH YU v T WonpdRIp@ © v R IR WK k k RPk = n P YRBHPARNYANE F| U
qoOqf YReNKk RIG@Ouw T Ahullk @Y Pk ok p HRERVE QuT k n ROWK Y k QN k O
| | QKYPnpagoe2y R UWBFT kK nRAP R YA RURL K AP,85 O @26 PWRA|Ck PX oYY
b PY oWl Mg ks Roun QP Pk n R UWFRIM KYRKYo (TR @ nl Al QIR Y KyYo Glo p WP Al Y oo UZ

aq P dk noRf|® k K 2 LUt QKN

ABRT KA qn 2 q®QKed!okyy oreop1t.dlf WKY K R [P WKIRKI8 06 @2

A BrTkpXK k Sofifj P A[K YUY P k of RE214.0]1 k o Wl YRR R K PILY-SIK5 06 @2

AYIVnll QAOCQKK®u ok PTBYRPK o K@ BY | offjK O WY o WEDP ApYTKRNWI o dp R W
Y Pk oKY RIOEE OGN © Y] kKUdgUP QWA | QK.WRK 6Kk N

Az dopcOuRY R OKMRHAM olGArkY o R @ GpdRouk T1KC&W dt WK ¥ KRR a1+ YK Y

Il YnYoRoWMPR|WIBY, KF-65%.

14



?lj'i Mobkalp BczbBWG BzZYYz222z2bBbD
BBYDbD bbZYI[ Bz ZBz
BhuT koOQ]l Op P AQWRK @ u-pIRIL3021+. p Ap RY ! W6 Z dop 20w RY UK YRKRN AP K& @id@E 6k K o WK
497 6 RUfD2q,Pk | UthAK al VKK Tp Ok BO KR 6 OKRRPAQIl ¢Y QKGz WpogBQf ¥YK&N,
Bpodl GAEpeqQPOWP A PHEBIdIto-suitq Pk n RY PYPp I AKIGRHOY oA Y =
(qdp RP G @RY¥ djo k § oo &y A 0]l :YBREPERYK)Z b WR W .
(noeWthHhk-BPWRWUW ©YWHWY | ¥ Y q WRYPSYWD b A Colliers - 846 R U2
b 200y Redh a@Nt Y KIBLR U.p? AKF DZ00-720R U.pp'®
Yl nl2021t QKyuveq) k KKBh3dRr Up2. by ouvow  AJLL-642R U2
nPeao @k n RPYRYUSG D« wdOuw T kd YU W AC&W q Q| U pauren)t ¢ @]k PIUR ]+ +YAPKoyy
bcz«yyYOYnRUORYE?,YRYNkk OOk olpn WN 100R UK GLOR U.fo?2
P 13>(157 R U pR).
YZ2BWbz72W BBYBYBE bBbbZYI Bz2ZBzG Y R
BczbWD Z[ WbbWeaehw zO2Y,
mJLL mKF = Colliers SQQ mJLL = KF m Colliers
497 498 498 R 200 .
o'd gdd g'i“%
828 N
A A %%é
207 900 227 o OO 333 %%é
ddg [S\IaVIa\} %%é
115 115 115 A co° %%%
Soo %%g
I-1lln 1 2019l-llinl 2020I-1Inl 2021 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 202165b
15

z p R At oCalliers International (Col), Jones Lang LaSalle (JLL), Knight Frank (KF)



A1 SKOHOMMKA
111] ™Mockesl

Ypkt Okp@&EpWIYI-IIl n 12021+ Bl k Kklo U

OnpaoeyRMTRIULD. )

b ©at Yrkaly pWpYdp RY I79%S0URy d]l dJt IGOIKY Y
nPeaqok NOeWEp o@uT k PRYY q A6 i ké&D z
( « b pbRIKRIAPY Pk 0 K2 g OQNY K786 R U jo* W
« b Vi ORUR AYp Pk o K2 & ©CNY K128R U R?).

bBYBEZCHhBBEZ BbZYIB2ZB2zZ Y BCzb W
71 Wob WO&My O2
5.0
46
444244
3.7
3.4
2.7
23 26
19 21
1,6

1,3
2007 2009 2011 2013 2015 2017 2019 2021

2 p RA]{ Kuight Frank (KF)

BczbBWG BZYYzz
BBEYBZ bbzy

2722bbBbD
[ BZZBz
81% e K2 f QT k n R §lg ©Y o WP an Y lo @ K
2021q) 023+ tD@ P Ak m RY P Y

63% Y o do p WP AlIny o odKRBUA ko R PUBIK 2 R
PY P aqdoedi ¥ prKk eoydzw

ObCzO0CbW BczbBBEZ BZYYzzzbBbOz
bbb bCWbOBOLWhH, O2

mveKat WN | {28 2021

bl gqn2agqodk qPkKedt koW
1,4

0,2 0,3

0,3

DkoRPYOUOUNPNbYWRWbYKAQIl ak - 8ok qOPkRuw
Kkedal aqN PYNQo ODPkRuk RPRPYGABRPR.
ndewi q

z p R At dddgs:Lang LaSalle (JLL),
16



'|‘|/|i ol BczbBWG BZYYz22z2zbbbO
bBYBzZCbBBZ bbZYI BZZTE
BYn Qo KIln L 2021 +. p Q]I Qn 2 q® KK ©QA & 6zkWH Y O'b ObC20CbW BCczbBBZ BZYVY222Dbbb
neypmway al koW YWARME Ou REGRKNDUR Kk Pl yekb Z[ WbbMWhl . DOH1,
175- 19406 @2WxN QR AP US
A 25%-29%p QAR | k R@ &R W ferkamy pAp Y
A 79675%Dp ©Y PYR(YPY b = Qlf KW {lkeR K R Yo/t okkR Y 175 19,4 19,2
Qe Wprd@Y prp.Y )
9,5 95 Y+
BYn Olo RQ21t.p Al Ain 2B KK Ot & GERUP Y @Y p p 125
WWY gt WKY k W@ Kk PLATOI,8 06 @2 A X
neypp Y 5,0 49 KNE
m eypp 4,9 4,8
KF .  Col JLL

YZBWbzzW bBbZYI B2ZBzG Y BCczbWPOBEWbbBEY W z VY,

10,1
10,6
11,8
12,2
12,8
11,2
13,2
13,5
14,1
14,1
12,5
14,6
14,5
15,5
15,8
14,8
16,9
16,7
17,7
171
15,9
18,2
17,6
18,5
18,3
16,4
18,6
18,7
16,8
18,7
19,0
18,9
AN 19,8
S 195

R A

N
o
N
-
o1

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
= Colliers mKF = JLL

z p R Q]t dCulliprs International (Col), Cushman&Wakefield (C&W), Jones Lang LaSalle (JLL), Knight Frank (KF) 17



'|\|/|' Y A BEczbBWG BZYYzzzbbBbD
bbBbbb

7QopeOuvRYo @YK o WIAYUIRD B Kk Sofff Pk oKk Y 20 2udj6iv.TWopRI d ndopeOuwRYoORAl (
Wadneaq@&Wp odbBaf YKk NI nl 2021 t. | qppRYOQI ©6koWY aqrTYOY pKkedan KAda
Wo Rk Pl §98kDz1 126 RUPpO2 b qPA@qt RW KN PWA Wp oFIR@GO2 heKKR paqdpdhpRI q

dp p RY o qIKWUELTAl oyyo Y 60t Wt P WIAIKYY n RWI oqpRW YPkoKYRAPAlI , RYn W h
Kdn P WA Wpoaodit QKA P S aq o k NYTPRko K KKk ©n We JP OBRX

U Ay n © U t Gkooklk n INEPOGroup Wb d]l n QO Y o nGaiers q PA)t o QA WP2UVUR PAPR paqPApy oY
oY ©01f R&/L09 U0 R VURPp AR Kk RPhRI koo Qe Pl ¢Y 51 6@t @Y pod aq&ut odAROoO?21
WU e@P K Y8z g U.p020)e Wp odJFOK f k O &30 % p200Y pKkoedn YPkoKU 1l 7q65P GKea UD p
Ok o v RO KIMIEn 12020 t.,q A1 k oGplkers).

BwW3aZb bVYZDbB#, Oz

JLL Colliers Colliers —JLL
1,29
1,9
1,13
0,89
1,5
0,9 08
il 20119nl 2020lnl 202 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2 0 2 1

“byYp It KkYooEDk Kp Rl Wk QqpaukoodpRKN 2t kRY pKk©eqQn (2t kR pa2hYyPkoKU, aqkPkAYneuUtkoo
RKPPWRAPWYOuwodta qzl YRY (2t kR QRKkOuoUsX RkPPWRAPWN bAapB)dl pnaN Yt ©qQOk Pyl wWw) W |

z p R At dCdlliers International (Col), Cushman&Wakefield (C&W), Jones Lang LaSalle (JLL) 18



'|‘|/|I MOCKBEI | Bcz2bBWG BZYY222bBb0D

bbbbb

bWobbZYZI ZBzZ bBbbBEOLW-bhhZ WEEZBY bZBEDDH WBzZ Z
b d d1 k onolliers, qht kkngqoewt kpr' ™
YPkoKQl YWy®d@sk deWh oquBxdlt Y K k
| b ap nil1klin 12021+.p QIp R Y L12ERAY. B2,
2l koWt WoVipardp PY | o kpo HIUN |
2020 +.WK Qp R Weses@|huT k §@ly © ait Wt «
aqk PWAKY JKY

BY Wha© w0 Ky 8 & WI oldpRIvyY Pk
bk oRYPOPKt. qPAY! eydpalyy o DUl
Rk©kndaydekppwdoeyepesil
qPAUAl AKPpRPpk g RAPWDR Ik n RC[T
qPWT Oqp v 52% QT k O)
YPkoKQl YooUS/ qe@BY Kk N

m;0 W RkOknaooeouWwny

m6 PQWA | QKpRI

EwyYonW W e WoYopl Uk

bPQekppUWdoyBuwoUk ¢

dYpPRoUKk Wol kpRAPU

Yanuty W PYpaqPKkKKE

Y pRP2nREPRARRL +. qP QWA QT ! 19%
petft kpRI k dlbAWKk o kK oRUFk Rfraqy P Alp 16% 13% SqPt qal ey
2 QPO WPQpP YBR APW Rk ©k n GRAYK Kk F
qPqTOaqtqR-YuY on ql pureWN Y o p ql 2% 3% 4% OPYopqQPR W ©at Wpk
pknRA®qepRWEAHYRIUWA W (WOJS° 4% 6%
PkNnROTBYPYRWEPHau), A oYt WRKk E 5% 11% 4% bRPAWRKOUPRI 4 W KK
oYPYPp RUWEHP WP 2 R RV TU®&W R AP d 3% 4% 5%
q| 2 ). .

2019 2020 l-inl 2021

z p RQ)t cChlligrs
19



?|/|I| MOCIKBLI BczbBWG BZYY222bB6bD

bbbbDb

BY Wha@kakp R Pk hud]l Y oldli@IuR021 +. p RY O WY Rk n 2 f KI@e&% aujhut kt Wp @K k S@RWT 8Y p v

QT k NR®Y p WY44% p Kk ©@NY) + (41% p Kk ©.4/n o Ydl2 WHKUBO0 O26 Ko YRKo Kk mBWOX o v Tk o WUV

b A WR WKy Ote aup PRk odfin Y AYBHI Y Pk o K2 kaDEOE Y Kjdl Wp GUp 8 huk. | IYWKRK P U

b alp n-b WR W q P QT ©@iTEYP RP2n RAPTPYo k O ud Tk

VOB PY| okioQEYAYERP2N RERBMT Kk n R 7Y A OKRAPLS A Y KEOV1000 R UfO2- p o WA WO W

16V b b RY | SREUBY b v: 425 Ul Oy R P | OOAOBYE aa, ¥ AGNK k oM Wb YRk K o k N

q a©a)l Upokyk © T OW Y n 0 Ut k oqfuT k n Rys 0 ©Qf Y-KARL000 Kdp000 O - 21 k © Wi ey @k

Pk KK PR k 1)y 0 Y7 aa. Wp G RY 138O©QRH All dIn & odfBUG k p R Y
b Kk EBINS t Y kRIPM VFPEY) G187 Blp du@n 0|l

bWbbBbbZYZI ZB2Z 2B12dZbOYW bWbbbZYZI 2B2Z 2BI12dZbOYW bYZIB
bYZI BZ bbb ZBBWD, b bWZbZbC BCczbBBY% WI BZW,
S l-llnl 2020
-linl 2020 § n

mi-llinl 2021
mi-linl 2021

S
©
™
o
g
X I\
Lo (=]
I\ X g
— o
N g‘\‘ X
o~

S ! gﬁ

Lo —

! o
o %
=~
oY o
D

I . >

-
(| -

30%
37%

19%
24%
24%

4%

. . . 5 <500 03590 -1000 1000-2000 2000 -5000 5000 -10000 >1000 0
DYb bz2320z bAdpnb¥WRWYok IO 02 o2 o2 o2
z p R ]t ddiles Lang LaSalle (JLL) z p Rt oKibight Frank (KF)

20



3KOHOMMKA . = s s A
MOCKBbI BczbBWG BZYYzZzZzbbBbb?O

YWzZ WBOBBEbDOE

=

Y I nl 2021 . qPQKAQ6t WeaHrk cURAI oY YAONyny o Rpadt Y KKNESY p wqh dok |

| YnYoRoOmMpeRHud d)l ok ko W[k UGRFCK © a)t kYo WY n 1 2021 +. |1 k o Wl Y RURRX P | QY% (KF)

2 okl Up adn M R WI o QpPRkUY K'Y R QY@ W1 WR K dL0,9% (JLL, vk 81 k R@Y pER)YD POkt 2R Q] o UK
qPKk KOO kRWSBK Kp R& UKt QEFKk K UK2f Wso Yt kKoyUERlliers (8,0 %) WC&W (9,1%).

Ok RUPYpPpRSIKKORRPAWR k Soyr@KR Iy k § o At ]

qaeuvi dl FR&EM dn 2 aqol Kyl n | 2021 t). b PAt wGhdo ROR1 1.

2z PAQOKRQt A oYt WRkOvwyRR@oOgt YKHN AC&W q Qo Wa Bt 8 g d]lloy¥h Y o R pTpoR W
pakneOYRALOKUERYEGY YN Qo RPY RGO Y oY K ®,8%
ORYMRPAQWRKOUPpRI Y ) AKF  qPQt oA WRY BR o k N ThkokWt k o Wk
Bpodl 0§QYoRedPRUPKIWRUT k& RVP n\Bp I 'YnYoR&OhsRoW
(18R Uf?) Uk b O'd|© k ohpM1BL57 R U.p?)
YWz WBOBBELOE, 24 Wbb W, YWz WBOBBEbOE, 24 Wob VY,
KF Colliers JLL KF Colliers JLL*
1 o Bl o onl B ool kRl owonl rloBlogl O - N e W S N o I~ N = I B o T~ A T A o I~ I T I
2018 2019 2020 2021 2018 2019 2020 2021

l'YnYoRodpRuw noYppY
z p R Q)t cCulliers International (Col), Cushman&Wakefield (C&W), Jones Lang LaSalle (JLL), Knight Frank (KF) 21



il

OKOHOMUKA
MOCKBbI

ZYqQPYTUWl YWKPEWKko k| Al KFRYlOWREK o KU
n Y pVispkd|p R Y RSSO+ 28 300 P 2.8 + @R Qo Kk |
Hln 12021+, ( viex k QY k PY 1 WY @ I OHEN b.)

Y nYRkt GFPWUNOO Y WhiGheykikk p R 1 Kdud @ R U

BEc¢zbBWG
v

] BZ Y
bCWI Z b

Z

Y neyppkdopcsovkY®RAOuvw TRYNA uPQp
bRY! @RL7 300 K QM9 900 P2t& t+ qKukeik k RY
Aak PY]1 WAPyhEFXK BV b.)o Pk Kokl Al Kk Tk oo
pRYI

Y
k
(\)( Chapk PY 1 WOPOYopEXTIKNI® Y pYppkalp RY | we uw

noeypBIYDY bwk ©QP 2 pipkneIP P Al Kp n-1 Y 4800 Pa.h& t K

b WRPIPKk Kokl Al K Pk o &gRyWIKEN R Wt 6y
45369 Pa.hno?/ + QK

bPkKokl Al Kk PRYb@&K PY 1 WARYHS=AK Q|
neypiIpKp RY 7I0GRE NG + JK

Y dh Qo RoR1t. At WK Y KKRypEYr o k JPTWPPRR Y | dIn
aqdK oWy o WK® P A pYrkRNWI oYP RWWK Y RUIP dl
Aoyt WRk ®Ap RGP QWA | K.WRK 6k N

ZY QWA Ok o HRWHI Y PHKIE6dk A oYt WRk Buv o U0

( OHROK Gt6%a A1 k o PY @ onU}o p 2O RY o RAl )

ZWbbWazYWZbWG bOWYZW WbZBY®O,
RUp. Peh. / 02/t QK
KF == Colliers
28,3
27,4
26,7 26,6
25,1
24, 25,4 25,6 253 25,9 25,6
23,5 23,7
1 0 n3l Ml ni Rl B8l il o ndl Ml on3l Ml o ndl Rl B8l nl

2018 2019 2020 2021

*B 1 k 0 @BRD

ZVWih b WA Wy WZb WG bOWYZW WbZBY®S, zZI

RUp . P2h. /| 02/ t QK
KF Colliers
19,9
16,5 17.0 16,7 17,0 173
15.7
14,4 143 o
’ 143 143 153
13,0 13,5 13,9
ST B O T o O e 1 O T > O - T O W B o A I B T

2018 2019 2020 2021

22

z p R Q)1 dCulliers International (Col), Cushman&Wakefield (C&W), Jones Lang LaSalle (JLL), Knight Frank (KF)



?|/|i MOCKBbI EczbBWG BZYVY222bBbo

92\/‘V222 Bczbo
Y bl k RIKIWPH YA ok p@O WEQPOY Rk oKW ZybZBOWD2zG bbb bcZbzZ YZGOZI €BBEbOZ
qYoKk OWN AdKK2,I koWt W YGREDPYt WhunWkEbbzbCfozb bbBbbBb Yo CBYGWEZ 20021

dlz WP oulFkalp RP Y. ZPRIKY Y 2Lt CR @K + Ok o R
a dja 0|6 o dTRPUO A q AP Y2R GIWT k n.Z @hdn a6 Q|

60 R U0 At IRk FKRAUT 0 { YKXb €pUP Oy Mu2 K 2 R WUWA c&poet

aqk Pk ok Ryt o JA WREK GRA\N AT k nIR ]l

b RAOWRELL. p Ap R YMAURUO2E huT ypoK k S0 26%

Yol YpPwo R YRkKPue ftkaialy kg Pkl U AOY A YRk O 40% B o OY-RaIR K

N Y2920 t.(+32%), R YWK Q]q Y o K k O RO qHOG). ’

bVYZI z28Up. O2 6570 | =WwYondl pn
bRP2nR2P
B Pt Wk

2019 2020 Yol yproRYhpeo21| B FIPRPYODREVOGRARRYDKE b rlkodn | d3wpodo pf
2021

BwW3IZb bBbbZYI Bz2ZBzG 9zWwzzDb BCczbBORBUPLBEWOILWBDLOY

47 o1
] I
I . 20op2OuURYORU Pt 0GA WPEUR, tRngKkerllU

+13%

+39% _——
+43% __—
/

2017 2018 2019 2020 2021 b

7 p RA]t CBRD, C&W, JLL 23



A1 SKOHOMMKA
Il l MOCKBbI

I OBbYBYWG BZYYzZZzZzbBbD




?|/|I| MOCIKBLI OBbyBYWG BZYYz2z2bbb
y b '

PAKYoowwG apt AQPWBAIpno X AKBIRHPWP bWbHBbZYZI ZB2zZ OBbybBY®D Bl BQWYZZ
RAPt QIALSY o INE kaNO Qlf Y Kle34 OO d®? (oY BZbCyWb bBbozyYwe),l. 01. 2021
01012021 t). BY WhaeKkuk p aqk { RA®t ql vow
eq)t Y KfYWorRUb Y WBUD WED WweEp ql e
g}‘PﬂZéKM%F@GTP’r Cﬂiaﬂﬁ\z(yfmblﬂbﬂ]u dneaodp R—qu gl Uk qedf yKw, RUp O2
-O—dhuk pagkt koodpRu oYp
00

b d|d]1 k o rKkkight Frank, p ]I din 2¥B K &K dlq P Wt qKoy Yeat Ykyow, o2 /1
qodt YK¥t{ kp RI RAB U KUER P Y B Y WY
OTOIRR UMY P Ap RY |60 0B (54%A|R Al ln 2 q 0B b gk koo dpRw

q ©at \RKIPt+ Gl KUySo bl jp n! k) oypkOkoWY
R Pt gl UOW

k ok ol MP+ ql vou
0 {k®.

2010

EW3Zb z YBI G 2WazbOYZBBEZ OJBby %‘Efyf“/’_m?k”’e%a
BZYVY222bBb0z ¥ bBbzYZ (21 Wbbo /1%3
0e®: W % QR qt kN qedtyKu RAPtal} Eké%/\)/

bapnl U

61%

54%

KFet WRUI YKkR
RAPt Al Uk QT kel
5 000 O2,

7,8

C&W -QqR 15 000
RQAPt dl QN qoqt

140 OD) ;
b ADPY p p OY RP WI
bQapnl 2 W t qPa © — <t 7 91
Colliers C&W KF — e
YWB ZWBZk ©WBWE b Y WEB Z WEDWE f Y WEf Z WEf W6 BWBE O W
z p R Q)t dCudlliers International (Col), Knight Frank (KF), zpRQtoWn: PYPpt kR yWC «WoYOUWRWL kpnWN 1k O’F%'P
Cushman & Wakefield (C&W) t QPAKpnQt q hLPA RkZoWi kpndN Wol ko RY P WA



»\/' 3KOHOMMUKA ~ iy &
111] mockebi bWbbbZYZ

bWZEB®2zYZb® bbb BWIZHC OBbLYBYOD
bl BQWYZZ, qQ KYooUO bQpt QPWOz

bWZEB BEZbCy

21 k Ppn QN DW

bPkpokopnWN DWB
7z WRY NP QK DWB %

ol

[ ke QPRQl q f YWB
BW kKt QPQKpn WNFYWB

YYoweql pnWN fWB

ZzI f\yE yaqey RQPt al QN qeqf yKuWw
akPRYoQl 4 DkoRPYaEo dk TP
bl Whuedl q b YWB . 0-01
05-15
BY WOk @kuik p ak { KRaEPW NIl ds0dd Y KY OW 15 25
PYNQORYPBARnNnI-Wkt dl AN o
. hugekk 2,5

zpRA{ oWn: bAapndal pndk + qpPAKpndk B
Wol ko RYPUWA Y] Ww



'l\ljll Y A OBbyBYWG BZYYV:
. o1 ;

bbbbDb

AY Yol ¥YfPkoRYh2BK +. pPkKod®BaQRodfmaRAmAp k RWR O®k N
(aqapktyYkpPpapRYRWGK.A00 C,0Y0%aqPk! Ufaihy A YYRoK SUP Y
bk oRYHZRBY QKK 0 Y PIQ]l ROKkrp Y RAKIt.q QoK A1p R UHGPRPRR Y | Y o WK
p dip RY 186k (]

BEYBBbLZYI BZ2ZBz2Z

AYlqQeat amruW | k Kk Sip q o2 YRYR ALK p p WA oRY@RHoA XIER P Y
b 2 00Y PYWRKNo K d|q P Wé €@ 0 YIKGLE) d[n STR UpO2 Y Il n | 2021 t.
I I QKRIAIPt+ AUk ndRKG a q)

bBEYBZCHhBBEZYI BZZBzZ

ABYn Qo ki 12021+ QuT H @] A 2 qiP®IK® A]t K RRWYK 0] q) P Wy @@ for IR W
b ap nQKkk o Wl Y &RPSD?2

WbZBYB®DWY 2 2z

AbRYI I WYWRK oKWY ! YPRP®N R Wiok Ok o WS B QP yPX o KY RIOP Q|
dak PYRGRRIOR+ Qt @)@k Pk ik vdouv T@N|f Y Kr@QOKk f k ¢ UPY o W{ U
KWY qYAl@yaaly @i o Kp RIKI YRk o KGZ PY o YOWRP 9]l owldt & Y20-
25% aq @ PY | o kpd jUl2020 +.

YBEl GBYBWEYB®BDHZQZBz7Z

ACPAl k¥uYoRAUR W YiKRpEOw R ORPWUKMOIP K%K A3%.

27



'l\ljll Y A OBbyBYWG BZY 5b
b b

Yz2712b
59y BB Z
ﬁﬂ Pb6EyBBEZ BW 2021 ¢BY:

A 2nQot @YY e apn KAp R WBS&IR%2S P d|l KGN P WA WPORd:

A Y2021t.qOYoWP2KkIREKONp aqO2Y RNI,28K AP,46 OO ®@2R APt O & f Y.Kk N
BYn (o RQ21+. qhuT kpAl din 2 qepRkt KEPp ]t ¥ ® Y K dJaq) P Wd @@ o PIKBIAp n | k
Oqt KRIp RUBQIS @2

A bQZPYoRIRG KK oBUYK O Wt k MPUR Y Pt Al kWER PYe@XP OY BN R UfD2
(GLA), 2 QPO WP 2 WioWE qaqPdle Gk KBK A p 2T (fq WolPYW A | 6k tl koyk Wk N
Kdp R 2 qdGpORKEP 2 q @PKIk ndR WK Y kX UKJRE P @Kp WEWR U f2GLA),

b e UBBRUPGLA)UWD Y1 k OkH @Y MBYR UPGLA).

A BpoQl o WQKAL o WnROB AL b @UWEY | k p Rl REPY O Ot Y KMKRNY 02 R
neyYpp W kKpynNWko oWR W OD | p dp RYRRY o p q GFkRPok® Y K Ji§ o @al
Oo it deconl WAGY&®6 kiadl

A 7 QQOOK P{ keppnQKK @Y Pk o K Y REATPYAL {, k lo@ ik Yopko K k OO RPo2Rup Y
Kdn P WA W B a2 i.

A bQp R/ NnY ohpROE o QA UKPGEORORFE.

28



Tl e 0BbyBYWG BZYY:
BBYBZ bbzZyYl

b AQWR At Y@aOat aRalY. | bapnll k kKkloU 72 dopeouvRY P R KGRI o GARYZLt.:

KkNpPpRI Wk RQPt Al UEkoRPYp2OOYPo( .

Y Pk oK da P U eRio\TKSkA) | 65 R UfD2b 21 Kk RG]O'&'C&WGH WK U RIESY R UIOGLA;

b QPaHG@2Ro W ®IKR &qp qecy Ry RVl UVAKF dl koW Y@RTk G/ odop WPl Yol dk g

QT k naRG | ko A]f Y KA,BR U.fO GLA. | 460 R UO2GLA, q o WHWIPI Jo Y { ¥ e de dfA

Y onll bapnal pRKGAUd KAyt k pRI k 00 ﬁ{‘;ggcgffoﬂ’tb'PGW(MGHQ%YUG]UDUJ'PCI]I Yoo

RAPt qIAWE k n R@UEA Y qOY o WPAl V@WU’Q ,
4 AT k nRKMP k o kopyk @lo Q21 DD Yt Y 2DZR 1. Colliers )t WK Y U RJ80§ R VfOGLAR UD2( Bt k RO

Y pkoRYhpPEP RAY &OpNUP URALE k pRI koo af GPAHGIZRoWHAPNnl KA ( gPUWRPpSRPRI W
qPApRPYONBRYY Kk Ok {on60IN YKWEQKYflkt g ak Pk oAyl ©kooWwdEo et dIRRIK P,

b apRY®Yt dep RRENHARUIRGBIUL Y1 kK 6k 1 nYY

bOYAY»

YZ2BWbzZW bbzttBADMEQWYZZ Y OBbyBYS®D OBZBOBLWD* |
mKF mC&W mColliers 0,76
299

—C&W —KF —— Colliers

167
130 119120129
98 90

i | RIDAIS. RIONLIO. 2080 . > 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

*KFet WRUI'YkR RAPt Al Uk JTEWRGR JR5 50000002 RAPt dl AN o B pYPKALY R(FolM] Y1k4R0 bITMRpnel B2RjoWlnt WGP 1K Y
z p R At cCulliers International (Col), Knight Frank (KF), Cushman & Wakefield (C&W) 29



v 3KOHOMMUKA ~

I{1] ™ockebi OBbyBYWG BZYY222zD5bBD
BBEYBZ bbZYI bzZBz
Y bapnlekanelk! koaqOk aqRp 6k Kb QKU b ok Kp R @R OAOY KY olWYJK & k uaeuw T Ws
p Okt Y ON®dz P OYRT UG RPE K oRWNA Ok PRAPH COTK nWEDK o uT HPEK oRY KOK PY
RAPH QI Qo®EPYP RY KARUP QUWR k Ddp RU[P? RAPt 1 Ok @RPY oWt Y N Tolkkp n 1€k R

GLA ( 011 k ®&W), Y p 2t k RUIQP JEE@GIc R o WAl p RPAUR k e@loTURNDo WA WK @E Pl dy aed
21R WD Q] k GG|igts). Y OF PY | o poPEK PYN Ok P200 R U0 + Q]| k G&W.
b2t kpRI 2D BRUP?

Bl UBPKk o KAIRY 0 ! WRPYWRK OR@RI ) US
QhTknRAp p RYH WOUR qOqoknBYdPWOK P,
Kk k ©ddkermk K| W W R oW ek p WP Al Y 6
PRPAQUWRK BPRI qUIO UGN OqOknp Y=

761 2dZb0YBF BBYS®DP OBbLYBYS®DP DZBObBY BB bLWZBZbLC,
k KWo Wi

GLA hQ®ekk 3mGRWp ORZ kK 30 RUp O2

7
g 6 6 ! 7 /
. 3 3 L. L 2 . 3 3 . 3 /
1 = _— - ] _

2014 2015 2016 2017 2018 2019 2020 20210b 20220D

z p RQt cCushman & Wakefield (C&W) 30



% T OBbIBYWS 2 1

22706
7B

z
[ B

=<
<=

75 b
bZ 72

N

1p2agk PPkt WAOY @uodmEBOR V02 77% A Y Y1 6k op (ﬁogﬁjpg]\f@%wg@,ﬁwu)ﬁ@e §KPRRT k¥ R
ODOR o dp ¥KRP YN o 0e0IPRGY ROk 020 R U2 )9%- n )

«gnPet cAQPEONR-SB0 R D2 I3WHBLY o dop WPAnY o AwgPe-nOY p p Wi XD/NUKD,

QRN PURIWY k nR&AIOOY PELAN © 0]t Y K P4 R UfO2 A 23% -ODI pApREPK 0P q GFKRPKG Y K dlt o
aq P Wo Y K ekd OfaRy ADGWEroup Wp | YA BN Qop RPen ]l WieM eqD®PWODH &b YA Y oMY YR Y AqPyus
PYNQopWadgRkyYRPAJl OB C«bYppnYA@ Q¥%)( «bOqOKOpT

bObC2OCbW YYBYW BBYOD BW3Zz0BY bb 02k HB ¥IOSARUEGUE
% QR Qqht kt q naeuwt kpRI'Y QuTknRrRal * A 6% -Y 2R &@knikovo Premium Outlet ) WP WR k N ©
a Y RiEgtate Mall).
14%  1g 0% 11%  18% | 1794 g k Qit P YoeUNORH O ROGLE B
10% 23% A 59%- QT k PR U 0D b 2 WY ,

. 13% o ) .
14% 8% A 28%-QuT k & & WY,
A 126-1 q Pk K k372>
50% RAPt Qlg@D0f Y KKkWgqOeY o WPAainy o odk2
I'IVnl YPRYEK, Ro P VRN do REPt dl U
67% 63%

« Bk @R U[D2GLA). BY2022 t.q k Pk o k fIRg B UR W
OD«bnYAE8E»R UPpO2GLA), Y RY n 18kAT k n R Q]
2015 2016 2017 2018 2019 2020 20216 N dOaqyY cAD@G Group, p2OOYPYHNKOoKAagq®PWt dl

qoqt Yy Kip®R U2

3%

18%

1k oRPYO

bYOUKnPeqo WKP Ak n RAK, WKY Kk Okl | QK e
lIVn | Y PR2BEK DF QP G K|p W@IR UPGLA), OD
o YOk p RKVO Y K d]l 20yKALY50 R U2GLA), b Ol WY

36% B6ERUWGLA),bY! kOkh @Y BYR UGLA),ObD

EbYN(QooWBWREnP2t oGkt WaoyowbBNk PPkt WAooy Ouwc

z p R Q)t oCdliiers International (Col) 31
* b 2t kRQO I I gKY dipkerRrRain Yz tb@RaH Wz



A| DKOHO a
|||| Mlc(acll.l(B::“KA 9) bb yv
bBYbB?Z

BYWG BZYVYzzzbb
CbBBZ bbzyYl

Bk pakt k cof/@krEMAENT bwZbbhZdZBBEBOE** OBbYyBEYOb 2z , B/ICBRQOINY \EGDE. |
VRAPH ql ¢y@af Yy K pueqobObCzICbW bbZYIB2ZBzG OEbyEYeD DZ BObEBY ] IBIE

1000 C? o Y1000 + WR Kk ©k N naqoews kpRI'Y

VnyYtkpRI koouaugrt a vl “
qoedqft yKY0i82,2 O2o0 Y1000
I WR Kk ©H8,790n2019t.). 954 026 1164

802709
hu

678 672 715 . %
kpakt kooQpRut kae°87 I > 7 473
ap 1.a1 b PO QAT ab 0 - Yk 9, . 2"

5

b

} GrKoyaRoLundﬂ) 669 O3

fl k | R AT U &t YK N

1 B
25% 30% 42%

2010

943

Isoe Z %

~

A

bR
000 iUJRkekJ\I

RP2nR@PK KO(t kroQUPY ()l
ko RP@R QKo P GKl@Yy; Pet
dalp nIVN2qan P2bBWBUZ k © VDB
qOWo WPe2 LRk hudeuw T WO D
YNQooQte@POYRY. P2qo
aPOY RUQI©Kk30 RUp O) 53%
dpRY! BUOKRKPK RUOK Df WX
q
Z
R

p

Pt Ql kWER POWBUf Y WBY
’WB W BWB RYn W& qQPOYy R
p2RpP.RI 2UR YWB ZWB Zk ©WEBBWE bWB bYWBbZWB DWB fWB fYWBE f Z Wb

QoITTO® gRO—O

EbYNQooBEnP2t okt WAQoyowbBMk PPkt WAooy OuwoUN

*.Ct WRUI YORPY qodqfyKW RA6Ound | qPdezkpp WdoyOwoUIPURK DR &k O0RYp FOZY R MWL KHRA X 0.0 UN p RPU
- WKkPpRI g BAl qodpndl pndt aq dnPety I dukpagkt koodpRW nYt kpRI kooUOW R ARiu oUyChuk &ikeod
gk PpaknRAUWI &K B qanyYAYRkoOuw PEBOA UWREYL WO PIHOR. | | QKY | OnpaO2YRY| WL haeuTdat aq qrTkOoy i
RAPt Ql Us {koRPQl .

7 p R Q)Y cKdight Frank (KF), Colliers International (Col) , b Qpt QPWO 2 32



T|/|i MOCKBBI OBbyBEYWG BZYY222bbb
bEYBE2Z2CBBBEZ BbZVIB2ZE

b QWRQ Y @ 2021 +. QruT kpod]l dln 2 qap®R [P )t k o WY 62 {PKKY 6 WA YW ¢ Midlp WP )l oYy o §|& QW N
NYt kPRI KooUSYPkoKQqPWt QKo Upe at YKk N QK| QKNuT kaqCPk K © )t ¥ BKUYK dJq P Wt QK o
| qPQekppUdoR@RPLOOGEKWE R PP nIpUJp RY | WO dIf Y KRNIP O RFERBYID n loWn do k 1
6000@2 21 WRUI YOORFH00 O2),Ypet k RIQ@P QK g]l 2021+.p dlp R Y1 Qe &2

P aeR o W@ llkP k K © dt Kk@purkBi> 0@ &2 *

bBbYBZCHhBBEYyB BbZYIBz2ZBzG
LAYY OBbyBY®D DEBOBWD?

6.9 71
' 6,2 6,4
- 5.8
: 53 5,2
4,9 51 ’
45 48 4.7 4.6 '
3.9 4,2 ag 4,2 4,1
3,4 3 23’6 33 3,5
3o| I| || |

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Mnlt 202

Yz BWD z
bl BQ

z W
WY Z GLA

EC&W mKF mColliers
A ceawet WRUI YKkR RQPt gl Uk quTknRU QR 15 000 KFDRGPIPE I NG mPAN ¥ & WDR ¥iEh @%@ P QDY k R d
bdpnl 2 W-pta@R@HUy) W.

z p R Q)1 oCalliers International (Col), Knight Frank (KF), Cushman & Wakefield (C&W)
33



?|/|i MOBKEEP OBbYyBYWG BZYVY222bBb

MOCKBbI ~ [N I
YWzZ WBOBBDOE

Yaey! quaKaqeDt YKk Ndaolle nl 2021 . OPk oukd|p © k KKUER AP+ Q| K& RPUAQKYRRD Y
al koW YKk®REKKPI QL7 (Col) Kald (KF). haeuw T @NekN quaKaqBeDi YKK NG RW od]

Cl koWt & qu¥ A YPR K\ @@R WOWA | k BRIk NUOUWA Y q 06 o YWUZR3E IR udR U

PUWRKNOKkRYBLUAR AE KnPkASOURNRERW oUz vy 5ebWw YW2WBb2z2 BB 02B Wb

qdp Ok KmlowWK.Owuw
43%

b Pt e @n21t.: IVnl 202@linl 2021
A C&W Q|1 k o WI ayPFUURP @ PRk K o& P @] loyn Y o R o g p R W?*”

q ap nl &Pk Kk Bin 2020 +. K G P ]l 1098 D2 o
10%. 10% » 9% 10%  g5op ’
A KF qPai o QABMERYR Y o QBN Go t 8oy "B e ] B
e JokRknat IOf WKk OWL kup nddNgjo QJO'WY k b n al Uk OBPYNO »BU{ k| UKkYPeD Wk DTk KoY
pWReYpWBWEK RODARKRY Yt WRKk @tk p R1 Yoo20-2021 +1+) (KQ 2020 +.) lynyop

GG]I tIrBG]f YKRN zpRQ ;o:usm;n &Wakefleld(C&W)

YZzBWbzZzW YBlIZzZ YWZWBOBOD Bl BoQWYZZ Y OD bbbzVY®

m Colliers KF ®mC&W

13,1
12,0
12,9

10,1
8,5
8,6

9,1

10,7
11,8
15,0

6,0
6,0
7,0
6,1
MRS

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

< o> 0 of =)
< ol EN of

N
o
N
[EnN
o1

z p R At oCulliers International (Col), Knight Frank (KF), Cushman & Wakefield (C&W)

34



'\/' 3KOHOMMUKA ~
|||| MOCKBbI Oley
ZBbD

g ¢ aPOWPQl YoGkOK Pt k B BE]l WPk o Kpyet 2 iy K Wi WK 2 YU uoyd] Wp WR
qQRdnyYyDPDIY PYnEOKt k@gBIFz WK o K YHRAP Y

b RYIVWRK o KRFQPt (Il KWER PX ¥ n P URY2YQIP O Ynl dwYp, € O v RY lw & WnRATERY n ]
KUJ?(((J]YWC?\@W)UX’ I @ alaRP 411 k AR Y P A 0 N ARPAIRWD WOI®HFARAE WO 'Y
YPkoKYRAPY

bPal k @RI Y P 0 hIFPOPREYY:R AP Y
AYONPeqoruXP oyPk o KY R GFEAD f YKkroHao R K U 2DE|RL5 K G%.
AYOovk ugoeulddkPy RR®E dl YOI\ BH0-W4%.

Y WY qY AMGWAUQID BY || B ue Y =

A b UWo WOY O ukuy&KIpURKY | YRk 0 RPPRY oY | © WYy OQb &Y k @ &Nt Y Kua® k k
2RUPKOYN AQPYPX oKY DEGOER UP 202 /.1 K

A bYnpWOY GuyokYaMp RY | YWPK o & B WS KN N0k £ K loAWYouke 2 K n O PRRAY »
120 R UpP 2.u02 /)HUWKKS ¥ a|p R P Q]I RoGPPN »T]l IORUN p R1 2®)P QIR nRIYEp an WO
RPYe Wn qo

BY{ WoyQl nl YPRIBOYt. | kK P otUKY o URWY q Y A Gy @I YO o K@ @Y | n W

p dnPY R &@UREHKOY N AP §PX o KY RUNBEMPY RRIGRH Gl YI P& RUudeuw T dIN
qOdart YUkt Kk YRIMN I KkOY 2Kn QR R0 KBk ¥ 1l n 120214, p RY | YqRKk o K U
aqPYn R Wtokkpuh Ok o WEIRPp @p WRK @@ KUKSHKk Y BREPRY oY odt Wt odt q
aqk PW@RYT o Ky



'\/ 3KOHOMMUKA
I MOCKBbI

=

bPde Wer YPkoKYRQPY

YWY qyYA Qo Y A all,
YPkoKoUZ pRYI
| Kk KkoWYy Qqt 'PY%
/| 02/t @

Peh.

k3N

e ;hYK

AQo hYAQI U3k Oq

oUz PpRYPWRAPRY/ P
ht/.Qz [+ QK*%

% dR RAl
n Qo &nl

<o
Nl » &

YP
20

yWagk POYPnkR (>7 000 0©O2) 4 500 DO 000 0C&000 -20% 1,DF
DIY( pRPAWRK Ouvo Uk [SQI0PSY Pn k R UP 000 DZ0O00 00&000 -33% 4D%
b2gqk POYPnkK®& @a0 00D) 12 000023 000 8 000 DI8 000 -22% 4DZ
b2qk POYPnIER 0( ©3 0 18 00085 000 18 000 C&5 000 0 50
2q YPU KOY KQOy (<1 500 6 000 DEO 000 0 DE0 000 0 60%
WURQI YY RkZoWny W DEOBORPO2) 8000 20000 6 000 D5 000 -25% 2,508
bqQPRW oUk R@EYPWO (@2 P00 6000 12 000 6 000 DE2 000 0 502
YKkRpnUWk RQOIDFPWOQ 10200 6 000 16 000 6 000 Di2 000 -25% {nci
Bagk PYRQPU RAQPt ql QN t YOk PI
GnaPyY haekk 1 000 O2 0D 000 0 D2 000 0 ADEO
700D 000 O2 0D 000 0D 000 0 6010
b Wo-Mn AQPY 5000200 O 0D6 000 0 D6 000 0 6010
30000 O2 0025 000 0% 000 0 5012
1500 0 O2 8 000 D8 000 8 000 DB 000 0 6D
100050 O 16 000 &6 000 16 000D&6 000 0 1004
50000 O2 25 000 80 000 25 000 &0 000 0 12014
o0 O2 45 000 D20 000 45 000 D00 000 -17% 10014
Yapet gl Uk nqolkagqil WWw:
bYAl OknYRk ©Ouo Uk DY k0OOROPU ( 20000000 4 000 C&000 0 10D
 WodQRk YRPDE (0D 05 0OF ) 008000 00&000 0 8DE0
Bhf kpRI koo dk qWRY o Wk :
Food-court 45 000 D50 000 45 000 D20 000 -20% 1005
ZYek 15 000 D=0 000 15 000 =0 000 0 1204
bkpRAPYoOU 0025 000 025 000 0 10022
2 p Ry cKuight Frank (KF) *7 QOOKk Pt kpnWk 2peql wy, dqhpat KYkoOUk | qPalkppk aqkPkt al qPal . bRYI n



?Ijll Y A  OBbYBYWG BZYY222bBb:
bEbZQWZbBEbO€E BW3IZ70BY OBb}
Y Yol YPkoRYR®K +. p Pk Kodyerd|R o GpQRR:A]n YC Y N RAPKUK Ok o b alp BIRY 0 AR BK & WYY

q dp k ROUJR&wkllNllbkf Y k dp R ¥ RAVG YK £000 AQt PYyoWt kopWIY,A Yoo B p KKk Pt W Yo W

@, 0Y20% q Pk | Ui Y A YR®EIOYPKYO R Y 20FOY. PYpqPapRPYOREEI0Y | WP2bWA Wt kb1

o Royamal Kol yipro X yaam i a qnoy ab RUH 0 2Rz ok o v TyaRTla 2 b o @ @@GT R u R d

QRPRY! YooQUpkR Y | Use% b PWORA@AOkp Yt odk

QRPRY | IYooOubkk f ¥ k @ PY R Wessp v ol ykeg A OkoYk&@EN2aY R k@b KRody ik © KoRUDY

8% | pkoRY.NPKQo QK t WKYKREYPYt k o WK P Rk p R1GkpoRoGYPYOlt @y e & ¥ AT k KOKUEY 1 Kk |

KAo-19.aRp RY |ayTpbWY Y k O@FPRIWKody, P WA Wp o P HOUA gOY WlWp oWt ko WgdncagyY Rk Ou

2019+, b aap QORI §p k ©kuld¥P.k QP WKk o BY 1 L
(o © ¥ NGaq Wo t

bl BOBEbOE BBEOBZW BBbZJI&®ZI ZZ1 O O
m2 01983020 m=2021

Gol YPw k|l PYeubyPR WqPkoeuv byN zlouw zUBuw WIt2pRKORYRNBQRYNPBAYHRPUW knyYyhPuw

bYpt kKR qQpkfyYkOQqpRW qPAUAIl k Kk Shoppilyg Inddx,a@|he Wa @rk YOMER Ky&igon. \SboifindlIndex D Pk Kok ok Kk 8w o Qk n e Wt
qdpkRWRkOKkN AY QRt kRoUN gk PWJK oGLA)L OR@Pt @i )Y Pd & &AWt AIKT KNR @1 .

YUQPnY ndoOgqYoWw papRY!I ©6YkR qQdPYKny 90 RQPt l UEgqPRORPEO & @% n 0 R Gufedapylowm)t YRk 8 RUPp .

*YYodWk pkoRYhPaQ2palpROYoWL oY 26.09. 2021
7z p R At GMAHCOM 37



'I\I/I' W e o  OBbyBYWG BZYYzzzh
bBbZoqWZbbBbbOE&E BwW3aZzZOBY DO

Bl BOBEbOE BBEOBZW BBHbZOz2ZI 727 br 6OBEbO€E bBBOBZW BBELZDJ20ZI1 277

b6 YzYWb OBbyBEY®D, DZBObBY b YzYWb OBbyBY®D, DZBObBY

t kedal ko oy o1 t kedl kn o2y g

s, 20202 20212k  2021r.k Yol YpPhro R Y hujesee e 2021z k  2021r.k
pkoRYhRPuw 2 CeHT6pp’ k20192 2020 2. 2019r. 2019 . ceHTAbpL* k20192, 2020 2019r.
EpkoRYNPUY 2020 T | -i7sx —6.0% Y ol ¥pPro RY hufvnsie -29.7% 24,4% -12,5%
’ — : 2020 t . ; T
EpkoRYhPuw 2| b -i94x -4,1% -22,6% Cpentue -33,6% 14,2% -24.2%
b R Aeme BY ol YpPkro RYhJI-‘BU’ 6 6% 16.3%
Bonbwwne -17.2% 15,5% -4,4% 2021 4 . Oonbwhe ~20,0% 12,0% -16,
\ KpynHble -20,4% 14,9% -8,5% KpynHoble -34,3% 27,0% -16,6%
0%\ 125%
- 0
" -22,6% . -24,2%

by OUk bPkKoWk WaeuwTWk z2PaqoVU bYyeuUk bPkKoWk WaOuwTWK zPaqol
520 RUp 20-08 RUPp40-80¢ RUp.>8a R U 520 RUPp 20-08 RUp40-80® RUPp.>8®* RUJ
*YYodWk pk oRYhPaQ2p 2R ROYo WU oY 26.09.2021

z p RA]{ ONATCOM



A1 SKOHOMMKA
Il l MOCKBbI

@bi[WYbZWG BZYYZz2Z2z2bbb




?lj'i Y A bzl WYbzWG
v

qQPWwdz, 01

bAKYooWaCh apt QPWOEpnloky ZQKWRBpINkp gkt koRAPRGIPEWOY Kp nausodd Y KY oW

83R Ufp n Y K pArkKWsoQpt ke dt Y K106 ok PY!l o qQOg@@Y P2t Y @pn.l UWKK Pl

( 00L012021+). BY WhiAlowTYY k o RPY WK p nQipk p qk { k oDafQpVREUD WB W Y WE Y Up dln Wk

qodft yKkKNWBEWf WE Do Yo WE p Al din 2 q o Gppduy A Y RIkhekUp aq k { k o lo GTpURBUINVEG 062t k o U

qP W AKBRPYOYKGOAEYKEGPN.l U a]PUJOfaltURhGIMonU’RTG]'P’r qlaqealt Y KRz
anPat q

bWbbbZYZI ZBzZ bzl WYbZzzD BIBQWYZZ Bb

BZbCyWb bBbzYD BW 1LRp@GBY.O0O2021 7.

2294

bk p gkt k RAOPE RIW eW pnOYKpnuwow
qodt ykpyapu gpnl k-1 | kKOJgo
09CpbnOYKpnUWs qgqdoOkfkolWN oy 1 O
rRAPt gl gN qoOdf yKu

1519

1474

109 6

Y Wb Z Wb Zk ©WB Db WB b YWB f Wb BWB O WB

mmmpnOYKpnWk qodfyKW, ROPAIORp gkt koodpRuw RAPt Al 6W pneYKpnwWoW c

at oWn: PYptkR §WC «WoYOWRW{ kpnWN 1koRP» qQd KYooUO bdapnal pndi q
QKpnat aq hROPA RkZoW{ kpnaN Wol ko RYPWAY ] Ww 40



A1 SKOHOMMKA
111] ™Mockesl

Colliers C&W KF

z p R ]t G@dllgrs International (Col), Knight Frank (KF),

Cushman & Wakefield (C&W)

19,2

JLL

bAQl kony@op20uw PYekp®k KI W WOap R W,
p dl Qn ca®idk © At rkYotWkp R ko ® WK P n WX
qodt YKn®Y Way )l b dpn dl prkdaldo k

b dp RY L60EAB OO @ ( 00§.01.2021t.).

Bhuk pakt kooBfIRgydl pndt Gkt WAooy
nNYt kpRI kpgy 8PP m@Qll Y KY G8IC
pbnoyYKmOWX { k o WIN? RAIPt Cd @@t Y K W
(@1 k odpLy.

Bw3IZb ZzWdZbOYZBBOD Dbz[ WYbZ:Z
bl BQWYZZ Y bBbLZBYbZzBD bZyzBBZ
BW 1 GBY.O®2®D2a? ¢ .,

b

~

WY b
bBY W.

o
N<U

[ ZBYbzZBYB bZyzbt
b G [ BYyz2b2Jz7 |

<> N

CaqPdpoyY nYt kKpRI kjpg@&YKIUQPAKpP n AN
oat Wp R oY tUWR & B & b O TayPRKRK © q)t: k o Wk

ABQal k odLk QT t kPRI fo®YKP N AN
ok KI W WOIQIA QW &k QPAKp @ANWHP R Wn W
baApnl(PagPk Kk ®Y DJRb Z WYWll 0 2RPUW
P QPAKY )N p R YOO ®RP RY 3R DOR
Q> Welsw Ryt kp @Oy Kpa®K [P At k o WY
b dpn dl pMmkat WJo Y

A Bhf WRIT kYt kK p RI kponoBy=KIGp 2 R P W
bz WY Qp RY I58YRKURD? WO 8% R huf k + Q]
qPk KOeqt po@Y KKQ|p R 2 qKoBRMEP Kk 0 K U
(dn @S5066°)( A1 ked@aq Ylanyw

PhpaknRWRWKk RRAOUv R pt kR
O k qyP A N®H foy® k K © At & @tURYR
Wt tRBK 8,70 O 62

AY qk
AYYI
2l k©e

AYOEgKAQl Ok RI RPk & URG FIMpkYd vz K WO
100 @ ( Q)1 k I&F). Y

41



'|\|/|'| ey bzl WYbzWG BZYY272bbb
2 0BglINZYWbOWI BY 202
bbbbb
Abn oy KpokykM Wi WCImpYRW @WHLO Kk @i | k P tokko Yy R WI | o8DiDYeo o K k O'W W
= COVID 19.B uT kpoK k ©\dRk o K U/ q PIOKEY Ko ik GN W Waq)fk R W Y KURPRK P 1 Y Ok
Eﬂ QR500 K @04 1R Uf02b q PGPk | Uh dPt K0l Y2020 t.0 5% (KF)

ABpoQl oKPUNI Kk PYHOMPRY B KK 6GdB Y RWR k NUFPYJA o Wt RGIAN dlh @RIAIP Uk
PYPTWPKFRRY K pnaltkt Y K@k p qk t Qo@yiB K Ytye dok dp p RY o dl 6k o
aq QR Pk vWR k EarD @[y d

BBYBBbLZYI Bz2ZBzZ
ABhT koQd G ROk K © a1t ®lokbrwl Y KR RX P IONT@K K G889 R U.f02t RAYVR PK RUT K
2PAal elYnl 2020 +. BWA n RN N 2 f QUINT kpQ Qhu 0 KoiJay K pordUosk f k q BN R ©

el koews Kaaudl (ptRIPAWRK @ UK RIb Y Pk R @PEio@ YREGWFUP RI Kk (buitditg-Y
suitq Pdk n RU)

bbYBzZCbhbBBHEZYI B2Z2ZBzZ
ABYn Qo kil nl2021 + QT KA dn 2 gmPRIK@ At kYR RI fy O YE MWL YKk N
b dpndl PkOaay E qK WREVWKIEPR20,306 @2
WbZBYB®DWY 2z2zY Wz WBOBBED O€
AYUD QrpudP Ak k 2 WP WK n 2 ©Y RAUP ofde @} (kiU P Y f kRY®Ep€f k pRI 2Uf kt

qPWI MBWAN GO Kk KO@W nYoROAEL Y KKING%- 1,8% Wp RPk CWRKk ©ap g&2
PbPkKok!| Al NPKoKWRNEIKIE3-53R VP02 /.4 QK

42



'\I’a';%';‘;;',““ bzl WYbz2WG BZYYzzzbbb
bbb

=R

<> N
wN
o1 N
N- O

bbby BBEZ BW 2021 .

A Y2021t QTK O gl WoAaft Yy pkdyp R YIOUDE O6®@2FR@Y N p WOY @ PAW X o w
c2014t.ZoYt WRk By ®MNApARUT kK OAIQK ¥ k pePRIk nakWPk o k p ¥ b @ U2020 t.,
Y RYntbkilt-to-suit AT k n RRFP QUR k op@RAR@RAEY Y © Q|fPly O'n ¥ P 2 q opfukk ©d]n
qPAQTk KT KIKBAWR Q]+ 2¢g20+. K AQJEBTSP k + OkapPkyl UBR0BR AFR% K B5% aq APY A o U O
dal konyO)

BYn dok 021 . QT kTl din 2 qa®Rk K© dt WX p R b o ®YX pancudk Y Kk N
b dpndl Pk OAA®k Kaq d 6O YInYIKPRUKIIFR0,6 06 ¢

A zQopeaeu@iydRWR6R1t.qdl R PR IoWUNPKG DT [MOK k Rk o K U/ q PAOZOME W
| PYA OKRPKRS5 000220yt WEKPY NI KFPaFdp Y o al [WRH A peTaYWp RWE k pn Y
oYt PSaAYPYUR k N @Y hudrknEyn di@ © ¥ NYn Y WAIAA PY p R Y QWEPkSkaAmA | PY R Al
RPkhEURQOoWRR HOY KEGUUadp Rk N

A B PAKQOt pubRE Yk & BIE I 0\ Y 0 R & GEPFRANI @ ¥ DZ,5%.

A b QZPY o koolliAkn GPAJl bY n Y o R oUdi® IRRUS Wt H &R WRUO GRHRRRIOIWR k €punpERyI Kyb n W=
qOartf YE§RNMI knPaR RBK 0 Kp RY |1 OYm L2021t.0 R%- 6%.

43



e b71 Wbz WG BZYY222DbBb
b bbZYI 2z ZBz

U'|N~

ZYI-N o nl 2021 +. | | kK Kkap@P YK8QOy RUpO2 BPQAt oA odql atq L1 Ky oY 2021 + .
NYt kpRI KponoSUsK pq@dt Y Kik o Qlpn G|l pn GO CGQW DIMO RUp. O2 ;
Pkt Wao@YANPAH ko QPR 740 (C&W) A KFDZ000 D¥200 RUp. O2 :

K B89 (JLL) R U.p?). A JLLD%200 O60 O2 ;

o A,, ColliersDI582RUp. 0O2 .
b it ©YHYAPKFK ASTSY Pk oAWK UMY | wégYP at oA WP2k OUN p R PORY®) P WAIKKSw o VO p

44 g0 WK d1p R B2 YT KIOKK k oaqp@qt Y.Kk N 5a WRA} YO HkaI10Ko.R YK G@NIK AYnYAt Wn
54% (Cdlliers) KQJ 65 % QqhCa&n.q | | gKYy

YZzBWbzzW YYBYW Y FZbb[l CWOWD:? f 5 o e . -
s WazbovVZBBOD bzrWYbZzDofsraBQ’W\P??,CZQCbW YYBYW BB 22bC BObB2zOZI &€
Colliers = KF 875
764 Built-to-suitY Pk o K'Y
660 34%
600 599 Ebgkn2geOYRUW oYY
YPKkoKY/ qPQKY1t
Yey pahpRI kool
413
33%
I-llnl 2019 I-llnl 2020 I-linl 2021 I-llnl 202BHIinl 2021

z p R Q|t edllers International (Col), Knight Frank (KF) 2 b RAJt Enight Frank 44



'\/ 3KOHOMMUKA D
I MOCKBbI b

=

FA WROhYO 2@RfIWLN .QTKO qPk Kedqi k o WY |Qbkaplyl Gy kppdrok TP 1Y, @kE) 6(aR
20,27(JLL) 060 .FORQOKk | 2R At 020 apllifro (4898 CKEoL RO2 ) .

BPAt oAU oY n@®EK]7, 210 Didiets 49,706 0 ,JIQ2 20,6 00 02. O

YZ2BWbz2W bBYBZCBHbBBEYBE bBbZYI BZ2ZBzG bzl WYbSoz BD2Bbl BQWYZZ* ,

m Colliers KF

o
()] N
S —
—
N
(0] o
— «© LI N]
| | I’\ I
I T T T T T T 1

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 210D

17,1

12,0
N 127
12,7
A 136
13,4
AN 154
14,2
I 166
15,2
A 179
16,0
NIMMOUOMIOUOOOOONN 18,7

N
o

*6lkony pal dneagoqt @ quTkOY pKkeOdn W I YynYoRodpRW qROWS YKkRPY | pl YA UWKASBRYAOSW W

z p R Q)1 @dllgrs International (Col), Cushman&Wakefield (C&W), Knight Frank (KF)



'I\|/|I| MORKRRp bzl WYbzWG BZVYYz:z

BYRKk n 2 fOUNOKk @wIRUBRE%| pYt kPRI KooUDBWbBbZYZI ZBzZ bzl WYbzzD Bl BQWYZ7Z

bnoOYK@PWI Y RKIP qdode aapup k | « P BWH bWVY I ZBZIGHI YPRY O RUG21 Ot ., %
U t.
BQl QERPAWRK 620p1R1. Gk ©WnN | WK WP2kK R
KWp aqPQaaaPOwd kt anPk KOQt k oqudy bkl k-Pq
oYqPY!| Ok Gl PPKAtWE o Y Yg]/b R dIn

bkl kP % S

20% Yg&RCﬂ”
b GIUR Q)toyar djtl GPROY1t.: bkl k-P(

ZYqYK

AbKk| K-Rgqy KoYkPY | EpkRoYUbERYRUN O k K 4%
YN RUWI 0UQL2021t.,0 YW Kk tq@® WS QKETR p Y ftq
1 Qe gl GBaf Y RKTNB25R V). 2y ayK ¢ ap RAnN
Abat k Ry GptRIP QWR Kk & GUERAT] 220 | 3% - 14%
Ul cQEYqPY| Ole KPP K Kp RY I13B& o (|
qoedqft YKONPWWY oYp k| kIFHO% KJOY

bkl k-P@a¥ K} PYR &K R ftEYaqy
9%

i
33%

z p RAL aLlin :
46



?Iﬂ MORKESP b2l WYb2?WG BZYVY222bBEbOE bBb2BYb2b6Y 56
§ZBybWc2G BbZYI[B2zZT

BYoyt Yeodl t. oY Wha©udHUNKmOY t k p RI k o Z¥E kK PTHREOIWR k @ P I3 WAt PY o Wt k o WH
PbnOYKmOUWE Y RKNOBOO®-hU@PKkKpRYI okloW koWeP oy bzWY pRWOZ26OWPRAMRR
| A Qo130 n 00 2 WYFR@! YAFA@RWOYOuwo &P AUWRK € uhRUBEIWYW | q Y [8&-50 n OQR
hy ©Y o K@ o QoW K r @N R W @G R By b dpn( 8Dz WY)
edt Wp RWKKIp RN o dp R W Y geovq)l gt RIP QJWR k By @ RBOKS0 n GBI k ©Wt WRp Y
K 5% 2021+t. (+11qa. t QK+ QK@) q Y Ak30 n O
b o WA WRHIN(-27a.q.) ( 01 k C&W.

bWbbbZYZI ZBzZ bzl WYb2zD Bl BgWYBEYBZ bObB2zDOZIEDOYE 2021 §., ZI[)
b6 bWbbOBGBzf BED bz WY BE bWbbOBGBzf B® bzWY
7%
6000 25%
5000 ]
4000
3000 N —

2000

WX 0G — 0€
23L0Q 1 WX 05

1000

Kda 7,7%-1n50 §5 30 30,1-45 451-60 R 60
no no n o

b PUPQpR qPkKoeqt koWyY,
bql dneqgqodk aqPkKoedqt kol

z p R Q]t Enidht Frank z p R Q)1 Gushman&Wakefield
47



'|\|/|I| MOCKBEI | b2l WYbzWG BZYYz22bbb
bBhbbb

BTk Kk OGPk o KW neq@PeaKyt wpWoebbZY¥YZ1ZBzZ bbbbbW-H5H2 WaWE bZBbbWBz Z

bnoeyYKpkGNW WOBPRURO21LE. [ kt WR ..

| WoRKPI Y&kl 500 RUp O2 (C&W) : mOnline-R AP+ QI ©Y
K QR 041 R U.pO2(JLL). b PQIOk t 2 R @] & Wi W s

K'Y KR (1863 R U:fv2U)Colliers (1827 R U2 ) - bAAoW; oYY RQ]

b JKY oo KOO o ()l okKJROY NI kTPALOR M 359 34% OPYopaqQPR W
nL2021+ nyuwl qPqTSIO@K 8 R Y&k + Ok o R 26% )

o Oy-REPt QI (@® pal Anaqpa@Papy, o YupRPWEL WY
640 RUPO). BY | RAP@® p RZP A o Wt oY ¥* 36% BPQWAI QKpRI q
RAPt Q26&H Al dn 2 g a@adcg R U [0

Wn R WI oUkORIOIN 1Y BRUR 2 RIP'W p q A BR 0 Uk 17% Wb Paf Wk

©q+t Wp RUWt kpdOWky o@% p dl dneaqodit q

b aqPqfRep, RUPC), okPk YS WAl Fl1 QuUk 24% .

q QR Pk huolQ@ RAT 0K & WO v olkfkk + q] 23%  26%

b dnPY R UKEIVE®P QWA | QK p Rp k b Ok RIY 16% - 16%

(9%,168R U:p?)q A1p & Kin ]l pait FARP1Y+. L=

15%

15% 10%

14%
23%  20% 14%

bPAQt oQEIp S Ov RVYWOHR ]l 10%
AC&W qPQt o QA IR PR Kk 6O PAll ok 17 o
200@2 oW kun2920 t,0d UTEaqPAp Y -
qPk KUK 2IOWR ) % 16w 8% 17% "
A KFQlt WK YPKR) QP K@ arf KROWY P OFf2 - e

2
200003

A JLL G”- k o U.“b m P%S oo :? 2015 2016 2017 2018 2019 2020 I-linl 2021

z p R )t Kdight Frank 48



?|/|I MOCKBEI | b2l WYbzWG BZYY222bbb
bbhbbb

YI'Y oYqPYlfeékedy RUBPKI| B¥Ydp RAn YPRPZSn RAPPRK o KPP RY 0@ ¥ P K Y-t Y

(519 2R-Gfuk p@k §3WB WP q|l N 2qo a0 qhTeEOK PORKE PYp RK GO F K k © GLit-to-suit ¢

AYNnOUt kooUs pKkedn | bdapnal pn GOdpPek KIBHPRK NKYTIN n 12021+ K Q|EBTS-Y Pk 0 K U

bKkenW 2nPeqby gt kO t ke pPkPK Y1 gR&Y Tk kP k oKl Yoo U2/ neaq¢

pKke?]uJ b?ﬂbR% wgkgzz,awmﬂwmo@lspﬂe Kpﬁgﬁzy.gmmwwpai K oKk Q] pkFEUT a) K P Q]

4 6 2R Gl KOmlieo AYNYAYOUHRPIURK GRTB@RY K nRAYK K0k +
! ' PYA OKRY ©WE BI@HEVOK p Y (K IPK@MYWKY o WY

pRY BRIk IR YP RY IIBME&RP Y] k|

bWobbZYZI ZBzZ bYZI Bz BB WbZBYZ bzIWYDZ22zD
bl BQWYZZ BB BWHBbWYIFIEBEZ Gb 20021, bWbbbZVYZI ZBzZ bYZI B2 bbb 2zb6BC

5%
21% 21%

B Built-to-suitq P QK Y t
EbPOKYt Y
EWPKk o KY

B Built-to-suity Pk o K'Y

2017 2018 2019 2020 -l |

_ _ 2021
z p R At Knight Frank z p RAt Wn :
* WkA 2t kRY nP2qok NDBISYPK b &t/W 2QEBMTINR OR21 & BBz bBYPn2>62Tn Wod 49



?|/|i e S bzl WYbz WG BZYY222bBb

MOCKBbI . R A
YWz WBOBBEDOE

98% q©d|f Y KK NKARABRPWD RAY &q2lvt., vue ul BT KO @Y K edt Y|k NoWl YXORP Y
AYOYRW KoY ORY qkRPAWR k.08 MRURYAt YO (KF)D285 R U.f¥Colliers).
I nl2021+ KAeOlYyny o Rp&dt Y KK, oWl YKRpY

naop 26w RYLIWWIDWY 0,6% (KF), 15% (Colliers) W bl QAK @@kt Y KAt Kk Payy k| kPap RAnN k
18% (C&W). b o Wi k olulkn Y o R ondhpaRol]2@20 +. bapndl pnBk QUJoRY Weat TRWR2Y] pY
b dp RY LAY Gia. hk pakt k opqe REYORY q YKkt Wdo Y

bPAt ¢ Yh Y o R@GHRAURIL t.: 0,4% (JILL), 0,3%
0,5%(KF), 15% (C&W).

YzZzBWbzzW YBIzZ YWz2WBOBOD bBI BQWYZX¥BYG YWzZWBOBOD bI BYgzVBWbZz 22W Z F
b2l WYb2zD 2BbHBI[,%ZbW 2ZbZBZBzG bbb BWBbWWIABzZGW® 021 n
', -1,5n.n. ‘ -8,6n.n.
mC&W ' KF m Colliers ;ZEBEPOfBOCTd\K"-
g f+01nn \\ ‘ S
S e BOCTO\
00c mo 01%
NS N @ - 2 Og?\"’. \/
l\,\"o Lm\'m N~ o~ '*3,8!‘“‘\ .f
o 0 © /
Te}
N..
~ g’,\; 3 o IOrorBOCTOK
g w3, ©
ﬁgH ::‘: g
0 \
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020202 1 tﬂ'am'

z p Rt edliers International (Col), Cushman&Wakefield (C&W), Knight Frank (KF) z p R Qt Knight Frank 50



A1 SKOHOMMKA . -
111] ™ockesi by 2} \:/)VY

BY naoklll nl 2021 + pPkKokl Al KTk odYNE PY o kdllik @PA|l loYn Y o R UIpRUWE v o
AYqPYTUW FRPYWRKoYpnOY KIANUIK n RU | Up dn GtadP Alpyy RYnt &1 k © Wt kppRURWO AP R
neypWKAap R WH40300 (C&W) D75 280 (Colliers) PRPAQWRKkOUPROYKpnWBAf YKK NAAKY UR
PahO2 /| @Rt Kk BY b Alak PY | WAPYHEXK ]l  q Pk K o O pKUBBIYB U 0 k NPTARHIR® k 0 KPRAEL a)n
naoo2oyY @y REYRPRIAUKk omA p 268w RY o RJ]

500 (KP) 4600 LY Zo/lov(éllz;zozu.qupcmmw |paPrp R YO RAMRCEW) K Q]

b Pk KokKYt k Gak PY | WARYWH=A K g dlo K {

I nl 2021+ p aAp RYI1REBAP 2.luO2 /| {+IpE P 2.ty
R o dp WR&\Wtokapyiudo RORO t.),pK WY q Y A @k 0|O
950 K A1500 P 2402 / (1 Kifo GRRD).

YZBWbzZzW bbZYBzD bOWYBZ WbLZBNEBD(ZPWub/ «Wh) &K

mC&W KF Colliers
o
N
o Ty
- e NeNo)
2%g #°% 888 ¢ . S
- q- o -~
N~ o SN Y NS 4 2o cow <8< ¥
O~ <. < < o) o8 o 9902 g5 2
-~ < O < ~- o0 o w - . < ;"/{
Lo ™o ™ © Yo N SON mom %
< 0 ™ o3 om o« o 7
M m 2} %
] %
N .
%
7
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 F
*bPkKokl Al KTkooYY AYqQPYTW YKOYY PpRYI ny hkA QagkPy]lWaooUs PYpIQKQl, nQqo02oyOuoUs

z p R )t edlers International (Col), Cushman&Wakefield (C&W), Knight Frank (KF) o1



% T bzl WYb
b OWY

N¢ N¢

WG BZ
Z bZ

bRY! NPk oKWe RPAP QK ptnkTMNRAS BW bzl WYa (zI[ Wby, « W3 ) } 0K
8000 DX0000 P2.hO2 /.t QK

Yok QPAKEpn lpy OUNSP QnamnNa|l k o w
PbPKkKokl Al Kk TARYoudPQINT W1 Y ik RIING W
YPKkoWWBAL WVt qYaqyBKYqy KK
b pn ql p PEH A@IQDzy 5 000 RUp
Pe.loz /.t QK

BY WOk ouw TARAl kopuPk Kokl Al k Tk
AYqPYTUW YROGK PRY | Dz&lYL 1t q|
I ap RAy oWOl ap RAYL cdOPY ! 6k o W

b Qpn ql pPka+UREAgo P2.ru02 /.4 QK
bBYAOKkPPkoKo@RY! nAly | Wp WR
2KY Ok ool R\WYo e KY 6k i alR
bzWH RYIl y¥Puv WP Ed RP KKkFDHYE DB
500 P2.4u0O2 / & YRR/, p R RO oy WAL 2 WY
pPRY IprpYUt Y ko i2p-40%.

|
- I
\H\\ | 4500

107

*BHPW qaKgqWpyYoWW KAt gl QPY | QAOQt od poedwt koWk AYa
z p R Q]t Enight Frank (KF) 52



7 OKOHOMUKA
| MOCKBbI

=

BbCl EOWBO®.
zBc

268 ;
Q WG Bbb WDz C

YkKetf Wk n @oaoypradlrRY o RU:

Colliers International

h GUSHMANS  Cushman&Wakefield

(@) J L]_. Jones Lang LaSalle

:: Ernalg'?t Knight Frank

bApRAYocod qRpOkt W YOR pWR2SY]1 WL, QqOkoWl YORpPpY Woe qF
aqqd PUone, |1 UgepnYUR Pkt 26YPoUk (JRt kKRU qQ | pkO pkt O
n qoOk Pt kpnaN ok KI W WOdpRW.

53



